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Ritocoin is a blockchain software development
project designed to experiment with alternative
and additional concepts with ideas based on
those begun by the Ravencoin project.

Thank you to the founders, developers and community members of Bitcoin and
Ravencoin. The Ritocoin project was launched based on the hard work and
continuous effort of countless developers across all the vast realms of the
cryptocurrency ecosystem. We are eternally grateful to them for their
contributions to the science of free software and the open source blockchain
community. The Ritocoin project is built above the foundation they have
collectively created.
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0 The Ritocoin Vision

"Hacking refers to the spirit of fun in which we were developing
software. The hacker ethic refers to ... the ethical ideas ... that
knowledge should be shared with other people who can benefit from
it..." -- Richard Stallman, 1996

"It is hard to write a simple definition of something as varied as
hacking, but | think what these activities have in common is playful-
ness,leverness, and exploration. Thus, hacking means exploring the
limits of what is possible, in a spirit of playful cleverness."

-- Richard Stallman, 2002

"I'm doing a (free) operating system (just a hobby, won't be big and
professional like gnu)" -- Linus Torvalds, 1991

People have a desire to contribute to the greater good of a community into which they have
been welcomed and accepted. Hackers want to make software that others want to use.
Enthusiasts want to promote and market a project. Writers want to help by creating
documentation, FAQs and tutorials on wiki-style websites. Artists want to see their artwork
used and enjoyed. People with winning personalities want to help moderate online forums
centered around the project. The communities that build up around free software project-
such as Linux, GNU, Bitcoin and others, are meritocracies where the individuals are
celebrated solely on the merit of their achievements. Hackers contribute ideas and
collaborate with each other to improve on the work they are all doing, and thereby produce
unexpected and sometimes amazing results.

Ritocoin’s vision focuses on creating and cultivating an environment into which individuals
can pour their energies, and out of which innovative ideas can be realized.
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o The Starting Goals for Ritocoin

Culture

We will cultivate and promote a community that builds a cypherpunk culture centered around free
software development with hacker ethics. Ritocoin has no corporate backing, and is 100% driven by
a community of individuals. The developer fund will prime the pump for ongoing software
development by the community during the first year. The core team will lead development, recruit
coders, review work and produce guidance and leadership.

Hobbyist Mining

We give a firm commitment to maintaining the accessibility of mining Ritocoin for hobbyists.
Ritocoin is a GPU mineable coin because that's what hobbyists have in their home and workplace.
To that end, no ASIC will mine Ritocoin, and FPGAs will be resisted. We created the X21S algorithm
to get ahead of FPGAs and we will continue to develop our hashing algorithm and will fork the
chain to ever more complex and difficult algorithms as time goes on. NiceHash and any similar hash
renting services will be resisted in the same way.

Masternodes

Masternodes give miners fun and interesting goals to mine toward, as they work to build a holding
sufficient to stake their own masternode. Many miners enjoy working together to pool their mined
coins to create cooperatively managed masternodes. Sub-communities gather around these shared
masternodes enhancing the experience for everyone involved. Ritocoin recognizes and appreciates
the interesting features that other coins have added to their blockchain. We intend to explore the
feasibility of incorporating these features into our blockchain. Instant transactions, in particular, is an
innovation that masternodes can bring to a network. Privacy features are a second key feature we will
investigate. Masternodes also give new and interesting ways for hobbyists to become more
intimately involved with a coin project. Finally, permitting voting on important community matters is
an attractive governance model that masternodes can help solve.

Through early 2019, we will be conducting open conversations about this topic with the Ritocoin
community of miners and holders, and we will collaboratively design and implement a masternode
system for Ritocoin. Masternodes will be available to anyone who owns enough RITO. The only way
to obtain a masternode will be to mine RITO or obtain the coins from other RITO holders.
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0 The Starting Goals for Ritocoin

Track Ravencoin developments and incorporate their future additions

Collaborate with the larger cryptocurrency ecosystem

e The Rito want to have fun



e We want to mine our coin

e The X21S Algorithm
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e The Block Mining Reward

Substantial changes to the Ritocoin

Consensus Model
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e What about Ravencoin?
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