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Legal Disclaimer

PLEASE READ THE ENTIRETY OF THIS "LEGAL DISCLAIMER" SECTION
CAREFULLY. NOTHING HEREIN CONSTITUTES LEGAL, FINANCIAL, BUSINESS OR
TAX ADVICE AND YOU SHOULD CONSULT YOUR OWN LEGAL, FINANCIAL, TAX
OR OTHER PROFESSIONAL ADVISOR(S) BEFORE ENGAGING IN ANY ACTIVITY IN
CONNECTION HEREWITH. NEITHER DKDAO LLC (THE ), ANY OF THE
PROJECT TEAM MEMBERS ( ) WHO HAVE WORKED ON
DUELIST KING (AS DEFINED HEREIN) OR PROJECT TO DEVELOP DUELIST KING
IN ANY WAY WHATSOEVER, ANY DISTRIBUTOR/VENDOR OF DKT TOKENS (THE

), NOR ANY SERVICE PROVIDER SHALL BE LIABLE FOR ANY KIND
OF DIRECT OR INDIRECT DAMAGE OR LOSS WHATSOEVER WHICH YOU MAY
SUFFER IN CONNECTION WITH ACCESSING THIS WHITEPAPER, THE WEBSITE AT
HTTPS://DUELISTKING.COM/ (THE ) OR ANY OTHER WEBSITES OR
MATERIALS PUBLISHED BY THE COMPANY.

You agree that you are acquiring DKT to participate in Duelist King and to
obtain services on the ecosystem thereon. The Company, the Distributor and their respective
affiliates would develop and contribute to the underlying source code for Duelist King. The
Company is acting solely as an arms’ length third party in relation to the DKT distribution, and
not in the capacity as a financial advisor or fiduciary of any person with regard to the
distribution of DKT.

The Whitepaper and the Website are intended for general
informational purposes only and do not constitute a prospectus, an offer document, an offer of
securities, a solicitation for investment, or any offer to sell any product, item, or asset (whether
digital or otherwise). The information herein may not be exhaustive and does not imply any
element of a contractual relationship. There is no assurance as to the accuracy or completeness
of such information and no representation, warranty or undertaking is or purported to be
provided as to the accuracy or completeness of such information. Where the Whitepaper or the
Website includes information that has been obtained from third party sources, the Company,
the Distributor, their respective affiliates and/or the Duelist King team have not independently
verified the accuracy or completeness of such information. Further, you acknowledge that
circumstances may change and that the Whitepaper or the Website may become outdated as a
result; and neither the Company nor the Distributor is under any obligation to update or correct
this document in connection therewith.

Nothing in the Whitepaper or the Website constitutes any offer by the
Company, the Distributor, or the Duelist King team to sell any DKT (as defined herein) nor
shall it or any part of it nor the fact of its presentation form the basis of, or be relied upon in
connection with, any contract or investment decision. Nothing contained in the Whitepaper or
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Legal Disclaimer

the Website is or may be relied upon as a promise, representation or undertaking as to the
future performance of Duelist King. The agreement between the Distributor (or any third party)
and you, in relation to any distribution or transfer of DKT, is to be governed only by the
separate terms and conditions of such agreement.

The information set out in the Whitepaper and the Website is for community discussion only
and is not legally binding. No person is bound to enter into any contract or binding legal
commitment in relation to the acquisition of DKT, and no digital asset or other form of
payment is to be accepted on the basis of the Whitepaper or the Website. The agreement for
distribution of DKT and/or continued holding of DKT shall be governed by a separate set of
Terms and Conditions or Token Distribution Agreement (as the case may be) setting out the
terms of such distribution and/or continued holding of DKT (the Terms and Conditions), which
shall be separately provided to you or made available on the Website. The Terms and
Conditions must be read together with the Whitepaper. In the event of any inconsistencies
between the Terms and Conditions and the Whitepaper or the Website, the Terms and
Conditions shall prevail.

By accessing the Whitepaper or the Website (or
any part thereof), you shall be deemed to represent and warrant to the Company, the
Distributor, their respective affiliates, and the Duelist King team as follows:

(a) 1in any decision to acquire any DKT, you have shall not rely on any statement set out in
the Whitepaper or the Website;

(b) you will and shall at your own expense ensure compliance with all laws, regulatory
requirements and restrictions applicable to you (as the case may be);

(c) you acknowledge, understand and agree that DK'T may have no value, there is no
guarantee or representation of value or liquidity for DKT, and DKT is not an investment
product nor is it intended for any speculative investment whatsoever;

(d) none of the Company, the Distributor, their respective affiliates, and/or the Duelist King
team members shall be responsible for or liable for the value of DKT, the transferability
and/or liquidity of DKT and/or the availability of any market for DKT through third
parties or otherwise; and

(e) you acknowledge, understand and agree that you are not eligible to participate in the
distribution of DKT if you are a citizen, national, resident (tax or otherwise), domiciliary
and/or green card holder of a geographic area or country (i) where it is likely that the
distribution of DKT would be construed as the sale of a security (howsoever named),
financial service or investment product and/or (i1) where participation in token
distributions is prohibited by applicable law, decree, regulation, treaty, or administrative
act (including without limitation the United States of America, Canada, and the People's
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Legal Disclaimer =

Republic of China); and to this effect you agree to provide all such identity verification
document when requested in order for the relevant checks to be carried out.

The Company, the Distributor and the Duelist King team do not and do not purport to make,
and hereby disclaims, all representations, warranties or undertaking to any entity or person
(including without limitation warranties as to the accuracy, completeness, timeliness, or
reliability of the contents of the Whitepaper or the Website, or any other materials published by
the Company or the Distributor). To the maximum extent permitted by law, the Company, the
Distributor, their respective affiliates and service providers shall not be liable for any indirect,
special, incidental, consequential or other losses of any kind, in tort, contract or otherwise
(including, without limitation, any liability arising from default or negligence on the part of
any of them, or any loss of revenue, income or profits, and loss of use or data) arising from the
use of the Whitepaper or the Website, or any other materials published, or its contents
(including without limitation any errors or omissions) or otherwise arising in connection with
the same. Prospective acquirors of DKT should carefully consider and evaluate all risks and
uncertainties (including financial and legal risks and uncertainties) associated with the
distribution of DKT, the Company, the Distributor and the Duelist King team.

DKT are designed to be utilised, and that is the goal of the DKT distribution. In
particular, it is highlighted that DKT:

(a) does not have any tangible or physical manifestation, and does not have any intrinsic
value (nor does any person make any representation or give any commitment as to its
value);

(b) 1is non-refundable and cannot be exchanged for cash (or its equivalent value in any other
digital asset) or any payment obligation by the Company, the Distributor or any of their
respective affiliates;

(c) does not represent or confer on the token holder any right of any form with respect to the
Company, the Distributor (or any of their respective affiliates), or its revenues or assets,
including without limitation any right to receive future dividends, revenue, shares,
ownership right or stake, share or security, any voting, distribution, redemption,
liquidation, proprietary (including all forms of intellectual property or licence rights),
right to receive accounts, financial statements or other financial data, the right to
requisition or participate in shareholder meetings, the right to nominate a director, or
other financial or legal rights or equivalent rights, or intellectual property rights or any
other form of participation in or relating to Duelist King, the Company, the Distributor
and/or their service providers;

(d) 1isnot intended to represent any rights under a contract for differences or under any other
contract the purpose or pretended purpose of which is to secure a profit or avoid a loss;



Legal Disclaimer

that may be made by the Company, the Distributor and/or the Duelist King team, may
constitute forward-looking statements (including statements regarding the intent, belief or
current expectations with respect to market conditions, business strategy and plans, financial
condition, specific provisions and risk management practices). You are cautioned not to place
undue reliance on these forward-looking statements given that these statements involve known
and unknown risks, uncertainties and other factors that may cause the actual future results to be
materially different from that described by such forward-looking statements, and no
independent third party has reviewed the reasonableness of any such statements or
assumptions. These forward-looking statements are applicable only as of the date indicated in
the Whitepaper, and the Company, the Distributor as well as the Duelist King team expressly
disclaim any responsibility (whether express or implied) to release any revisions to these
forward-looking statements to reflect events after such date.

The use of any company and/or platform names or
trademarks herein (save for those which relate to the Company, the Distributor or their
respective affiliates) does not imply any affiliation with, or endorsement by, any third party.
References in the Whitepaper or the Website to specific companies and platforms are for
illustrative purposes only.

The Whitepaper and the Website may be translated into a language other
than English for reference purpose only and in the event of conflict or ambiguity between the
English language version and translated versions of the Whitepaper or the Website, the English
language versions shall prevail. You acknowledge that you have read and understood the
English language version of the Whitepaper and the Website.

No part of the Whitepaper or the Website is to be copied, reproduced,
distributed or disseminated in any way without the prior written consent of the Company or the
Distributor. By attending any presentation on this Whitepaper or by accepting any hard or soft
copy of the Whitepaper, you agree to be bound by the foregoing limitations.

05



Legal Disclaimer

(e) 1isnot intended to be a representation of money (including electronic money), security,
commodity, bond, debt instrument, unit in a collective investment scheme or any other
kind of financial instrument or investment;

(f) s not a loan to the Company, the Distributor or any of their respective affiliates, is not
intended to represent a debt owed by the Company, the Distributor or any of their
respective affiliates, and there is no expectation of profit; and

(g) does not provide the token holder with any ownership or other interest in the Company,
the Distributor or any of their respective affiliates.

Notwithstanding the DKT distribution, users have no economic or legal right over or beneficial
interest in the assets of the Company, the Distributor, or any of their affiliates after the token
distribution.

To the extent a secondary market or exchange for trading DKT does develop, it would be run
and operated wholly independently of the Company, the Distributor, the distribution of DKT
and Duelist King. Neither the Company nor the Distributor will create such secondary markets
nor will either entity act as an exchange for DKT.

The information set out herein is only conceptual, and
describes the future development goals for Duelist King to be developed. In particular, the
project roadmap in the Whitepaper is being shared in order to outline some of the plans of the
Duelist King team, and is provided solely for and does not
constitute any binding commitment. Please do not rely on this information in deciding whether
to participate in the token distribution because ultimately, the development, release, and timing
of any products, features or functionality remains at the sole discretion of the Company, the
Distributor or their respective affiliates, and is subject to change. Further, the Whitepaper or
the Website may be amended or replaced from time to time. There are no obligations to update
the Whitepaper or the Website, or to provide recipients with access to any information beyond
what is provided herein.

No regulatory authority has examined or approved, whether formally or
informally, any of the information set out in the Whitepaper or the Website. No such action or
assurance has been or will be taken under the laws, regulatory requirements or rules of any
jurisdiction. The publication, distribution or dissemination of the Whitepaper or the Website
does not imply that the applicable laws, regulatory requirements or rules have been complied
with.

All statements contained herein,
statements made in press releases or in any place accessible by the public and oral statements
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Business Plan

June 2021

Executive Summary

Duelist King (DK) is a democratized card game whereby all decisions made on the card
issuance, distribution and proceeds allocation are governed by decentralized mechanics on
blockchain for proven fairness, transparency and best interests for the community.

DK is powered by the DKDAO platform, a meta-ecosystem for game distribution and digital
assets issuance. Thanks to the distinct permissionless, verifiable and community-driven power
of blockchain democratization and decentralization, DK aims to transform the way people buy,
collect, play, trade and earn in card games.

Vision: DK aims to champion tokenization and democratization of card games

Mission: We combine the power of DAO and tokenization to provide a transparent,
community-owned and permissionless card game, whereby all stakeholders ranging
from players, collectors, creators and investors are incentivized to participate in,
grow and reap the respective benefits from the DK game.

Background

Duelist King is inspired by a sub-tournament in Yu-Gi-Oh - the global leader of physical game
cards.

Card games, despite the dominance of numerous projects with Yu-Gi-Oh as one of the market
leaders, still presents huge untapped growth potentials. The distributor has little impetus to:

® Cap the numbers of issued cards which leads to massive manipulation of card price
® Guarantee the uniqueness and authenticity of the cards especially the legendary decks

& Empower the community to capture feedbacks and initiatives from the fans and contribute

creative assets to the gaming ecosystem.
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Endorse the latest technology in upgrading their own game

Abandon their monopoly over volume distribution and exercise transparency in distributing
loot boxes, where the odds of winning a loot box remains a chronic mystery
Initiate joint incentives or initiatives with other card games due to the siloed nature of card

game community

In order to resolve all of those chronic challenges to physical card games, DK employs

blockchain technology, more specifically Non-Fungible Tokens (NFTs) and decentralized

mechanics to revolutionize card games like never before. We plan to build on Cardano

blockchain to leverage its unparalleled sustainability, efficiency and security and support all

EVM - compatible chains.

*

Non-Fungible Token is an emerging approach to represent and verify the ownership of a
unique asset, for example a collectible, an artwork, a card or a memorabilia, powered by
programmable and deterministic smart contracts on blockchain. The NFT market has tripled in
2021 to 250 million USD led by the 69.3 million USD worth auction of Beeple’s NFT at
Christie.

Decentralized mechanics include Decentralized Autonomous Organization (DAO) and
decentralized Random Number Generator (IRNG). The two latter tools are built-in input
processors that power the distribution of cards in a fair and transparent way. Unlike traditional
distribution scheme of card games in lootboxes where the distributor has offered anything but
transparency and fair supervision of distribution, DK uses a oracle to process external inputs to
a decentralized RNG in a manipulation-proof and 100% random process, allowing fair
distribution of card; whilst DAO as an open source, transparent and community-powered entity
will govern the whole ecosystem in a permissionless, incorruptible and community-driven

approach.

Ethereum Virtual Machine (EVM) is a Turing complete machine. Its processing is
deterministic and auditable plus its state will be stored on blockchain to make sure the result of
Duelist King’s Card Distribution remains immune to manipulation and verifiable. As Duelist
King owner, we will provide a tool for everyone to verify their transactions and the distribution

result.



Industry Overview =

Industry Analysis

According to Statista, the revenue in the Card Games segment hovers around 5.6 billion USD
in 2021 with a CAGR of 5.18% between the period of 2021-2025, in which China accounts for
23% of global revenue. Also Print Ninja stated that 43% of players were willing to spend from
600$ on new board game and card games (2017) and word-of-mouth is the best marketing tool
as voted by 71% of the respondents.

The NFT market itself has tripled to 250 million in 2020, representing huge untapped
potentials given that only a handful of projects in basketball collectibles, artworks, card games
and music have been circulated. The online card game is getting more popular while there has
been little move from other projects in the market to develop a full-fledged and
blockchain-agnostic online NFT card game platform.

Competitive Landscape

The NFT card game ecosystem has expanded significantly thanks to the popularity of a handful
of games such as Gods Unchained, Illuvium, AnrKey. Built as the first showcase on DKDAO,
Duelist King will be designed as a decentralized card game where both upstream and
downstream solutions such as tokenization, distribution algorithms and governance are
conducted through decentralized tools such as dRNG, decentralized oracle and DAO, while
keeping the experiences for card games intact.

Target Users

DK targets gamers, creators and investors interested in card games from all around the world.
You can choose to participate in Duelist King either as a non-investor 1.e. gamer, creator,
collector or as an investor of Duelist King Token (DKT).



Story Narrative =

----“A malediction so powerful and horrible that never been bestowed before”----
Battles among human races have dragged the universe down a spiral of outrage and
vengeance, all striving for the holy royal throne. The Duelist King had to convene the
last resort - putting all races on earth under a formidable malediction and sealing their
power in the Holy Chest to save the earth.

Little John - an ordinary mortal pirate - was totally ignorant of such world-tumbling
history and accidentally discovered the Duelist King map that leads to the Holy Chest.
Treasures and fortunes abound on his journey and so do incantation and menace. We
invite all daring adventure seekers to join John on his epic conquest NOW!

Differentiators

Key Features

Gamer, creator, collector and investor alike can participate in Duelist King and enjoy the
features as follows:

¢ Incentivization
— The creator automatically receives a card genesis version exclusively issued to him.

— Members including creators, players or collectors can partake in the ecosystem as a token
holder similarly to a stakeholder by buying DKT token to interact within the ecosystem.

— Following the Play to Earn model, Duelist King will reward or ‘drop’ a card to the
winner of a game after each game. The winner has a chance to win a card of any grade of
rareness.

¢ Distribution (please refer to the Appendix for more details)
— Each card is issued as a Non-Fungible Token (NFT), allowing transferable and

auditable ownership for the user

— Scarcity is guaranteed as each card is unique and timestamped once issued. No other
replica or extra edition of the issued cards will be produced or circulated.

— Card distribution is guaranteed to be fair, transparent and traceable via blockchain and
smart contracts.

Kiss goodbye to monopoly! The community will be empowered to have voting rights
with the specs, volume and type of news cards to be issued. In the future, the community
members can also propose initiatives and get funding from the community fund to amend

rules, host tournaments or enforce improvement proposals.



Benefits
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GAMER

- Aesthetic card design

- Participation in global Duelist
King game

- Dividends allocated to token
owners

- Play to Earn

COLLECTOR

- Guaranteed card uniqueness
- Verifiable and transferable
ownership on blockchain

- Transparent and verifiable

distribution

CREATOR*

- IP infringement-proof and
self-executing agreement with
Duelist King

- Verifiable ownership

*later development

INVESTOR

- Governance voting
- Special loot box discount up to
25%

- Staking to mint rare cards




Token Utilities

The native cryptographically-secured fungible protocol token of Duelist King (ticker symbol
DKT) is a transferable representation of attributed governance and utility functions specified in
the protocol/code of Duelist King, and which is designed to be used solely as an interoperable
utility token thereon.

DKT is the native governance token and economic incentive which will be distributed to
encourage users to exert efforts towards contribution and participation in the ecosystem on
Duelist King, thereby creating a mutually beneficial system where every participant is fairly
compensated for its efforts. DKT is an integral and indispensable part of Duelist King, because
without DKT, there would be no incentive for users to expend resources to participate in
activities or provide services for the benefit of the entire ecosystem on Duelist King. Given
that additional DKT will be awarded to a user based only on its actual usage, activity and
efforts made on Duelist King and/or proportionate to the frequency and volume of transactions,
users of Duelist King and/or holders of DKT which did not actively participate will not receive
any DKT incentives.

DKT does not in any way represent any shareholding, participation, right, title, or interest in
the Company, the Distributor, their respective affiliates, or any other company, enterprise or
undertaking, nor will DKT entitle token holders to any promise of fees, dividends, revenue,
profits or investment returns, and are not intended to constitute securities in Singapore or any
relevant jurisdiction. DKT may only be utilised on Duelist King, and ownership of DKT
carries no rights, express or implied, other than the right to use DKT as a means to enable
usage of and interaction within Duelist King.

10,000,000 DKT (Duelist King Token) will be issued and token holders will have the
following rights:

Governance Voting

& Token holders of DKT are able to participate in DAO Governance by locking their token

to gain voting power

& Duelist King DAO voting mechanism is based on weighted voting that will be performed

through the following steps:

— Locking token: Your voting power is proportional to your locked amount of tokens,
from now we call people with positive voting power an elector.

— Unlocking token: The locked token won't be transferable, if you want to make your
token transferable again you might need to unlock your token. It takes 15 days at the
minimum to unlock your token.
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Token Utilities

— Creating a proposal: An elector can create a new proposal. Each proposal will
expire 7 days after initiation regardless of the number of votes.

— Voting a proposal: An elector can vote in favour or against any proposal at his/her
own discretion.

— Calculating result: The sum of either FOR or AGAINST vote must be over 50% to
activate proposal execution.

— Executing the proposal: A proposal contain two parts and the part in text and data
will be executed following on-chain governance.

12
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Token Uetilities

Tiered Loot Box Discounts

The card discount will be calculated based on locking amount and locking period following

this formula:

% 100) + 5% x loga(1 + = x 100)

D = 5% + loga(1 + 1

31536000

® D :Discount in percentage

® At : Locking duration in seconds

& o :Locked amount

® A : Total supply

All DKT token holders will have a base discount of 5% plus adaptive discount subject to

locked amount and locking duration.

E.g: If  had 500,000 DKT which have been locked for 2 year (63072000 secs) the discount is:

63072000 500000

D= 14+ ——— x1 14—
5% + log2(1 + 31536000 x 100) + 5% X logs(1 + 10000000 X

100)

Discount by locking duration

== Discount for 500,000 DKT == Discount for 100,000 DKT

30.00

—

20.00

10.00

Discount by percent

0.00

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24

Locking Duration (month)
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Token Utilities

Exclusive Access To Purchase Rare NFTs

& Duelist King will allow randomly selected DKT holders above a certain tier exclusive

access to purchase unique NFTs (no replica).

& The probability of being selected positively correlates to the locking amount and locking
period of DKT.

Revealing And Unlocking The Sealed Card

¢ Players will receive or get ‘dropped’ a card by winning a duel, the dropped cards will be

covered and sealed.

® Players need to pay DKT to uncover the card and pay a higher amount of DKT to unseal
the card

Key Milestones

Q1, 2021 Q3, 2021
Light blicati
¥ Light paper publication & White paper publication
& DK-DAO based smart contract for NFT .
e ® Seed round investment
distribution

C e ® C | d by in-h fai
® Oracle for fair distribution ar sales powered by Ih-house fait

. . distribution
& DKT token and vesting mechanic for

smart contracts & Game development kickstart

Q2, 2021

® Landing page & card distribution
® Game story and first 20 card designs

& Other materials for launch



Token Uetilities

Key Milestones

Game Development And Back To Back Card Sales

# Back to back card sales

@ Listing of Duelist King cards on NFT exchange(s)

Game Play Development And PvE Launch

Launch PvP And Multi-Play Feature

Community Empowerment

@ DAO launch
@ AirDrop to contributors

# Community engagement



Tokenomics

Stage Token %  DKT tokens Note

Seed Round 7.75% 775,000 17 WEZ, 05 iy eLiEL
linear vesting over 1 year

Strategic Round 475,000 12.5% TGE, 04 month cliff,
linear vesting over 1 year

Private Sales 520,000 15% TGE, 03 month cliff,
linear vesting over 8 months

Public sales 480,000 100% TGE

Advisors 300,000 10% TGE, 06 month cliff,
quarterly vesting over 1 year

2,000,000 12 month cliff, monthly release

over 2 years

Foundation 1,000,000 12 month cliff, monthly release
over 2 years

Airdrop : 50,000 100% TGE

Marketing/ 5% TGE, monthly release over

Marcom 1,500,000 1.5 years

Community Funds/ 5% TGE, monthly release over

Development 1,900,000 1.5 years

12 month cliff, monthly release

1,000,000

over 2 years

10,000,000

**10% of the token pool will be transferred to DKDAO (the master DAO of the gaming ecosystem
including Duelist King) and locked up as dividends for holders of DKT token.
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The masterminds of DK are seasoned blockchain advocates and warriors who are

passionate about blockchain and its ultimate goal in breaking silos and boundaries

through community empowerment.

Dzung Tran

Dzung (Chiro Hiro) was the R&D Engineer of Cardano
Labo Vietnam/Infinity Blockchain Labs, one of the first
and leading blockchain startups in Vietnam. He 1s also
the former Solution Architecture at HexTrust, a
custodian firm based in Hong Kong with 6 years of
experience in security, blockchain technology. Dzung
has been involved with a variety of world-class
research projects on tokenization, Random Number
Generator. He has a strong passion for cryptography,
decentralization and permissionless applications.

Mary

Mary Diem, is proudly associated with the Duelist King
as the 'Growth Manager'. She hold 7 years+ experience
in Blockchain. She has been through Binance as
country leader, Okex as operation manager and owner
of the first blockchain 'Hackathon'. She worked as
event lead of Infinity Blockchain Labs (Cardano Labs)



Team Overview —

Nicole Nguyen

CMO, Co-founder

In her previous role as Head of Asia-Pacific for Asia
Blockchain Review and Infinity Blockchain Ventures,
Nicole was entrusted to leverage her industry insights
and extensive network to develop the blockchain and
emerging tech startup ecosystem in Vietnam and help
transform the country into the leading blockchain hub
in the region.

Nicole has been the key organizer behind a series of community outreach initiatives in Vietnam
including the first Vietnam Blockchain Hackathon, the first mass scale conference Vietnam
Blockchain Week for 2,500 audience and ENIGMA - a blockchain business contest. She is
also a co-author of the first Vietnam Blockchain Landscape Report and other landscape reports
for Indonesia, Thailand, Malaysia and the Philippines. She was interviewed by Forbes, the
Business Times Singapore and South China Morning Post as a blockchain thought leader.

Nicole was the spokesperson for the company at over 50 local and international conferences
including - World Bank/IFC event themed Blockchain transforms Global Supply Chain and
Trade Finances, Blockshow Asia 2018 and a TEDx blockchain speaker. She has over 10 years
of experience in managing operations and projects in MNCs, international donors, NGOs and
startups.

Nam Nguyen

Product Designer, Co-founder

Nam has 7 years of experiences in design, UX/UI and
product development through his tenure at numerous
multinational companies and industry powerhousers
such as NEC Corporation, Infinity Blockchain Labs,
VinID and Binance - the largest crypto exchange in the
world. He has been engaged with various roles in the
blockchain space for the last 4 years.




Appendix

DISTRIBUTION OF CARDS AND LOOT BOXES

Scarce And Transparent Distribution

¢

L 2
L g
L 2

There are 20 generations x 25 phases/generation
Each phase contains 20 unique designs which will be issued in around 5,000,000 copies
The copies of the unique design will be distributed in 1,000,000 loot boxes

Each loot box contains 5 copies of 20 unique designs randomly distributed based on its

rareness (Legendary, Special Super Rare, Super Rare, Rare, Uncommon, Common)

Loot box unit price can be referred from the table below. Our estimation is that 80% to 90%
of 1,000,000 loot boxes are sold out for the first 25 phases (Gen 0) and total revenue
projection is $37,283,742.

$5 $22 $40

NFT Cards Sale Gen 0

$5,000,000
I W\'/W
$3,000,000

$2,000,000

Estimated Revenue

$1,000,000

$0
5 10 15 20 25

Selling Phase



Appendix

All Duelist King Loot Boxes Distribution Is Performed On
Blockchain!

The commit scheme is initiated by Duelist King Oracle (DKO) that facilitates high
throughput, allowing multiple participants to get involved in the card distribution to guarantee

fairness and transparency. Each card is a Non-Fungible Token and unique.
¢ A.Draw random value

Random value will be generated from the system’s Cryptographic Random Number
Generator (CRNG) by using OpenSSL. This value will be combined with a time stamp to

make sure that the value is unique and remains unchanged afterwards.

® B. Secure Contract Execution

At the beginning of any phase of distribution, the Duelist King Oracle will commit all hashes

of random values to a smart contract and these values are immutable and auditable with a

cryptographic proof.

Even though Duelist King runs the Oracle, we are unable to manipulate or alter the results or

intervene in the process. Our role is purely to make sure that the Oracle runs as per its design.

® C. Card distribution

At each phase of distribution we will issue 20 unique designs. There are 5,000,000 cards

copies in circulation based on its rareness:

01 Legendary L 1/2000 $10,000
02 Special Super Rare SSR 1/200 $1,000
03 Super Rare SR 1/20 $100

04 Rare R 1/10 $50

05 Uncommon U 1/4 $2

06 Common C 1/2 $1
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Appendix

Subject to the total number of cards that will be distributed based on its rareness, we will be

able to calculate the probability of acquiring new cards.

Each loot box contains 5 cards that are available for purchase yet the rareness of the cards are
randomly assigned. In theory you can get 5 legendary cards in the most ideal scenario since
our algorithm won’t leave out any possibility. The probability of acquiring a new card will be
adjusted by the algorithm that keeps the fairness in check.

Also the probability will be updated and shared real-time to the community to ensure fair and
well-informed distribution among the community. Unsold cards will be transferred to a prize

pool as rewards to winners at Duelist King tournaments.

& D. Verifiability

Ethereum Virtual Machine (EVM) is a Turing complete machine. Its processing is
deterministic and audit-able plus its state will be stored on blockchain to make sure the
result of Duelist King’s Card Distribution remains immune to manipulation and
verifiable.

As Duelist King owner, we will provide a tool for everyone to verify their transactions
and the distribution result. As with physical card issuance, each card will contain a
cryptographic proof that prevents other parties from producing a replica. The only way
to transfer the card ownership is via a blockchain transaction. All smart contracts will be

open source and available soon on Github.

Transparent And Democratic Governance

Duelist King ecosystem is managed by a Decentralized Autonomous Organization (DAO)
namely the Duelist King DAO through DKT token.



Appendix
DISTRIBUTION OF CARDS AND LOOT BOXES
The DAO is governed based on 4 principles:

#  Weighted voting

@ Proposal-based decision making
@ Community-based approach to ensure transparency and democracy
@  All revenues and profits will be channeled to a Duelist King Pool where the fund will be
managed via Duelist King DAO
-
Player
'S |
\ Duelist King '
: Holding and vote based on :
ﬁ i Duelist King Token |
T > |
1 |
1 |
‘ | Buy Cards I
Token Holder : :
1 Control :
1 |
1 |
I Return anual dividend to 1
] . . R |
| holders of Duelist King Token GiEniE Duelist King Fair |
I Distributor !
1 |
1 |
1 |
| !

R Nl R

Issue token

DKDAO Infrastructure for a given
name Space

Vv

— e o o o = = o= =

A. Duelist King Decentralized Autonomous Organization
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DISTRIBUTION OF CARDS AND LOOT BOXES
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B. Duelist King Fund Management
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Website & social media handles =

www.duelistking.com
www.reddit.com/r/DuelistKing/
t.me/DuelistKingNFT
www.twitter.com/DuelistKingNFT
www.discord.gg/UmUuFCgu64

www.www.facebook.com/DuelistKingNFT

©O000000

www.github.com/Duelist-King

Contact

contact@duelistking.com



