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Cryptocurrency Trading Platform
0 ering the most complete infrastructure for
Investors and traders
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This document is not an o er of securities or a collective
Investment scheme. Contributors are advised to read
this document carefully in full and perform due diligence
on their own. Please read terms and conditions before

making any investment decision.
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COVESTING is led by a world-class team with
backgrounds in trading, investment banking,
blockchain, Al, data, and fintech (Saxo Bank, SEB
Bank, JP Morgan, Zurich Insurance and others)
with accumulated trading experience of over 100
years.
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LEGAL CONSIDERATIONS,
RISKS AND DISCLAIMER

IMPORTANT NOTICE: PLEASE READ THE ENTIRETY OF THE “Legal Considerations,
Risks and Disclaimer” SECTION CAREFULLY. WE RECOMMEND YOU CONSULT
A LEGAL, FINANCIAL, TAX OR OTHER PROFESSIONAL ADVISOR(S) OR EXPER
FOR FURTHER GUIDANCE PRIOR TO PARTICIPATING IN THE COVESTING LIMITE
TOKEN SALE OUTLINED IN THIS WHITE PAPER.

Please note that this is a summary of the legal considerations, risks and disclaimers
document which can be fountittps://covesting.io/summary_legal disclaimer.pdf

and which you must read in full: (i) making use of this White Paper and any and all
information available on the website(s) of COVESTING LIMITED (the “Company”) and/o
(ii) participating in the Company’s token sale outlined in this White Paper (the “Token
Sale”). Any undefined capitalised terms below shall have the meaning set out in the
“Legal Considerations, Risks and Disclaimer” section. This summary should not be
relied on in place of reading the “Legal Considerations, Risks and Disclaimer” section in
full.

The “Legal Considerations, Risks and Disclaimer” section the full version of which can be
found athttps://covesting.io/legal_disclaimer.p@pplies to this White Paper and any

and all information available on the Website. The contents of the “Legal Considerations,
Risks and Disclaimer” section outlines the terms and conditions applicable to you in
connection with (i) your use of this White Paper and of any and all information available
on the Website; and/or (ii) your participation in the Token Sale, in each case in addition
to any other terms and conditions that we may publish from time to time relating to this
White Paper, the Website and the Token Sale (such terms hereina er referred to as the
“Terms”).

The information set forth in the “Legal Considerations, Risks and Disclaimer” section
may not be exhaustive and does not imply any elements of a contractual relationship.
While we make every reasonable e ort to ensure that all information: (i) in this White
Paper; and (ii) available on the Website (all the information in the White Paper and
all information available on the Website hereina er referred to as the “Available
Information”) is accurate and up to date, such material in no way constitutes professional
advice.

The Company does not recommend purchasing Tokens for speculative investment
purposes. Tokens do not entitle you to any equity, governance, voting or similar right
or entitlement in the Company or in any of its a iliated companies. Tokens are sold as
digital assets, similar to downloadable so ware, digital music and the like. The Company
does not recommend that you purchase Tokens unless you have prior experience with
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cryptographic tokens, blockchain-based so ware and distributed ledger technology
and unless you have taken independent professional advice.

Citizens, nationals, residents (tax or otherwise) and/or green card holders of each of: (i)
the United States of America; (ii) Singapore; (iii) South Korea; (iv) the People’s Repubilic
of China; or (v) any other jurisdiction which prohibits the possession, dissemination
or communication of the Available Information and/or prohibits participation in the
Token Sale or the purchase of Tokens or any such similar activity or any other Restricted
Persons are not permitted to participate in the Token Sale.

In no event shall the Company or any current or former Company Representatives be
liable for the Excluded Liability Matters.

The Company does not make or purport to make, and hereby disclaims, any
representation, warranty or undertaking in any form whatsoever to any entity or person,
including any representation, warranty or undertaking in relation to the truth, accuracy
and completeness of any of the information set out in the Available Information.

You should carefully consider and evaluate each of the risk factors and all other
information contained in the Terms before deciding to participate in the Token Sale.
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Executive
ummary

1.1 The Future of Cryptocurrency Investing scalability opportunities have arisen which
brought COVESTING to a completely new level.
Over the past few years, cryptocurrencies proved
to be the fastest growing asset class and o ere®y way of it's unique platform which operates
phenomenal rewards for those who decided tai erently to existing traditional investment
invest. Long term investors, as well as day tradergructures, like funds, COVESTING is about
benefit from the unique opportunities o ered by to disrupt investment management industry
the most promising market we have ever seen. and become one of the leading players on the
However, investments into cryptocurrenciesryptocurrency market by introducing the most
require time, specific knowledge, analytical skillsjomplete infrastructure for investors and traders
as well as professional tools to be successful. Théhich includes:
di iculty is the main reason why most people
simply miss tremendous opportunities o ered * COVESTING peer-2-peer Asset Platform - the
by a booming market. essence and core of the COVESTING infrastructure.

This was the case until the COVESTING was It implements a successful peer-2-peer business
introduced. model and disrupts the traditional investment
management industry. Investors can easily browse
through hundreds of trading Models (strategies),
provided by professional cryptocurrency traders
and in e ect “follow” the ones matching their
goals. All members can get a clear picture of current
COVESTING is not a collective investment and past performances of each trading Model. By
scheme. Rather it is a platform for investors following, the platform does not allocate monies
and cryptocurrency traders who are looking to anyone but rather implement the person own
to utilize the most advanced trading tools and decision whereby the platform automatically
technology, as well as the combined wisdom replicates all trading activity of a chosen Model
of the community in order achieve maximum directly into investors’ accounts at COVESTING,

returns in cryptocurrency markets. providing a unique peer-2-peer experience along
with the safety of funds.

1.2 COVESTING

In its infancy, COVESTING has experienced rapid
changes and conceptual upgrades from the
moment when the first idea of a peer-2-peer
digital asset platform was disclosed by the
founder, former Saxo Bank trader, Dmitrij Pruglo.
Technological discoveries, as well as ambitious

“It's like a thousand of traders
all working for you!”
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Crypto Intelligence Portal — the most complete
educational resource and knowledge base built
by traders for traders; featuring latest market
news, unique content created by leading crypto

Terminal creates unique opportunities for its
users, o ering an aggregated Level 2 order book
from combined quotes of multiple vendors and
provides essential features such as:

experts aimed at educating the community,
sharing trading ideas and discussing latest 1.
market developments. 2.
It will include Crypto trading 101, explaining the
essentials of cryptocurrency investing, as well 3,
as video tutorials to help new investors. For
experienced traders, advanced trading tutorials, 4,
strategies, and technical analysis from industry
professionals will be included. The Crypto 5,
Intelligence Portal will become the largest,
community-oriented and continuously growing 1 3 Summary
knowledge resource for investors, as well as a

one-stop place to receive the latest information
from top crypto-related media outlets, live
quotes, charts and latest analysis — everythin
that you may need to become successful i
cryptocurrency trading.

Advanced charting so ware

Aggregated market depth with combined
liquidity from top exchanges

User friendly interface with advanced
functionality

Advanced trading tools and algorithms such
as VWAP and Iceberg orders

24/7 customer support/Live chat

Backed by a strong team of industry
rofessionals, COVESTING is on a clear path
0 become an ultimate solution for investors
and cryptocurrency traders. It will cover every
aspect related to cryptocurrency trading, from
education, market overview and trading ideas to
the unique concept of p2p asset trading, liquidity
aggregation and ultimately the most advanced
trading station ever.
e Liquidity aggregation / Algorithmic trading—

We aim to establish direct API bridging withL.4 ICO Overview

cryptocurrency exchanges from all over the

world. By aggregating liquidity from top

cryptocurrency exchanges, COVESTING allows

all users to benefit from trades executing at the

best possible rates. Such o erings, previouslv

available only for institutional clients, provides

internal liquidity with significantly reduced

pricing on all trading activities occurring on the

COVESTING Platform. Aggregated liquidity o ers

unlimited opportunities for further expansion:

“We are basically creating Bloomberg for
the crypto-market, plus education, plus
community”

1. Market making and deal matching

2. Options/Binary options market making

3. Algorithmic trading strategies (arbitrage, HFT
trading.)

e The COVESTING Trading Terminal — An advanced
trading platform, adapted to the needs of traders
using various strategies ranging from day trading
and spread trading, to long term investments.
Experience brought from one of the leading
investment banks — Saxo Bank, the COVESTING
team has unique knowledge on how the ultimate
trading solution should operate. Aggregated
liquidity o ers COVESTING members access to
top crypto-exchanges and trade all possible
coins from one single account. The Trading
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INtro

2.1 Market Analysis 2,000 new cryptocurrencies being created and
traded on daily basis, leading to high returns for
With the enormous development of themany investors.
blockchain technology, new opportunities areln order to fully realize market potential, here is
arising in the field of investing. Crypto marketthe market capitalization of the top technology
are borderless, open 24/7, and o er hugebased companies listed on the Nasdaq and
potential for growth. A rapidly growing numbemMNYSE, compared to the market capitalization of
of initial coin o erings (ICO) has led to more thamryptocurrencies:

Alphabet — $717B USD Total Crypto Market - $200B USD
Microsoft — $645B USD Bitcoin - $105B USD

Facebook — $516B USD Ethereum - $30B USD

Alibaba Group — $480B USD Ripple - $8B USD

The combined market capitalization of allvolume has grown significantly in the past few
cryptocurrencies together is currently onlyyears for the speculative purposes of gaining
around $200B USD, which leaves lots of room tapital profit or by supporting projects that are
expand. The overall cryptocurrency transactiomuilt on decentralized platforms.

rA
A\ /ﬂ
/}/ V'W\H
Jan'l7 Mar'17 May'17 Jul'17 Sep'l7 Nov‘l7

Combined market capitalization of all cryptocurrencies. Coinmarketcap



(@ COVESTING

There is no cryptocurrency in the world todayfinancial experts” once deeming blockchain and
that is being used for the reason it was made faryptocurrency a “niche market”. This increase in
more than it is being used by investors tradingransaction volume is mainly driven by Bitcoin
it. Even Bitcoin, Ethereum and Ripple havand Ethereum. Bitcoin and Ethereum are both
more transactions centred around trading andinching closer to creating a scalable ecosystem,
investing than they do the actual use case of thimteresting things are bound to happen in the
project or currency. future. According to Juniper research, total
cryptocurrency transaction value may surpass
During the first half of 2017, transaction$l Trillion USD by 2022.
surpassed the $325B USD mark, despite

Triple digit growth, amazing risk-reward ratios, and promising
global perspectives are only a few reasons why cryptocurrencies

shouldn’t be overlooked by any investor willing to diversify their
portfolio and profit from opportunities o ered by a booming
market.

2.2 Investor Opportunities Only several digital asset funds have gained the
reputation necessary for backing, while private
A er someone decides they may be ready ta@rypto traders and newly established funds tend
invest in digital assets, there is a sticking pointo look for investors in online forums, social
cryptocurrency trading takes place on multiplenetworks or amongst their friends.
exchanges, all of which have dierent rules
and regulations, and oen require a lengthylt takes many years of e ort to build trust and
verification process. Most potential Investors aresputation in order to attract proper funding. As a
lost at this stage. Another problem is volatilityresult, many successful traders and digital asset
which can negatively a ect the overall tradingtraders are being overlooked and end up having
result of any inexperienced private investor. no access to investors capital, limiting their
The learning curve for investing in crypto assetgpportunities and narrowing earnings potential.
Is extremely steep and experienced digital
asset traders are in the best position to fullyrrofessional digital asset managers or funds
benefit from arising opportunities o ered in the could be a smart solution for anyone, willing to
blockchain revolution. get exposure in the cryptocurrency market. But
how will retail investors find and choose the
Investors may evaluate options of trustingmost suitable cryptocurrency fund? How will
money to a private crypto trader or a fund, inthey guarantee the security of their investment?
order to gain profit in newly established marketsls the declared performance of a chosen asset
Such decisions can be very risky due to lack tader trustworthy?
regulations and the high possibility of fraud.
2.4 Problems with Traditional Asset
2.3 Trader Problems Management

Problems that digital asset traders must deallhe Traditional asset management industry has
with are equally challenging. Launching &een plagued with multiple issues including
personal fund requires technical knowledgescams and corruptions since its inception.
programming skills, legal paperwork as well atlnethical and illegal manipulations by asset
marketing costs and other expenses. managers with a large sum of money at their
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disposal, Ponzi schemes, and sweepingommission and drive up the fees to their

techniques are some of the common allegationgnvestors are just the beginning when it comes to
faced by the industry. The industry haghe level of dishonest activity when it comes to
developed deep-rooted problems includinginvesting other's money. Every year, thousands
mutual mistrust, unethical practices, scammingpf licensed traders are found guilty of insider
and below-the-surface deals. trading, fraud, or scamming hard-working

investors.

Trusting even professional asset managers

in traditional markets can sometimes lead to

problematic results. Stories of asset managers

making certain trades just to increase their
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P2P Digital
AssePlatform

The COVESTING Platform is the ultimate venue BitTorrent — a popular anonymous file-sharing
where successful digital asset traders meet new platform where uploaders and downloaders
investors, in a transparent, safe and eicient Meetto swap media and so ware files.

peer-2-peer investment environment. « Air BnB- allows property owners to lease all or
part of their property to short-term renters.

Uber — a platform for car owners to oer

round the worl n compare ) :
Investors from around the world can compare transportation services to others

the performance of hundred_s of SI_Jccessful eBay— a marketplace for private sellers of goods
cryptocurrency traders and mirror their trades 4 fing interested buyers.
automatically to their account. While traders. Etsy — enables producers of cras and other
benefit from success fees generated by profitable homemade goods to sell their items directly to
trading — investors enjoy peace of mind knowing the public
that their funds are following a model of an
industry professional in the comfort of their own3.2 For Investors
account.
The COVESTING platform allows everyday
By pairing the peer-2-peer business modeahvestors to search and compare the performance
and the cryptocurrency investment industry,of hundreds of proven cryptocurrency traders
COVESTING oers a fantastic opportunity tand replicate their trading activity automatically.
utilize the wisdom of experienced traders in
order to achieve positive trading results securelyA er an investor decides to follow to the most
suitable strategy - the system will automatically
3.1 Peer-2-Peer Definition synchronize all trading activity from the chosen
investing Model into their segregated account at
A Peer-to-Peer, or P2P, Service itself is a decentrali@@VESTING, providing the convenience of peer-
platform whereby two individuals interact directly2-peer asset trading along with the safety of
with each other, without intermediation by a third-funds.
party, or without the use of a business selling a
product or service. The buyer and the seller transaBlach investor can diversify their investments
directly with each other via the P2P service. by following up to 20 di erent Models (traders)
Some popular examples of P2P services are: at the same time. Such diversification allows
investors to be uniquely positioned to record
+  Open-source So ware— anybody can view and/ gains across multiple crypto trading strategies
or modify code for the so ware and protect themselves against massive losses
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in any single cryptocurrency. More importantlyinvestors. All participants can choose to publish
investors are in total control - they can start otheir real names or remain anonymous by using
finish the following whenever they want. a screen-name alias.

3.3 For Traders 3.4 Profit Distribution

The COVESTING platform helps investing taletodel Traders are rewarded with 18% success
bring their trading results in front of the publicfees from all profits generated by their followers,
and compete with other traders in an unbiasedhe platform commission is 10%, while investors
environment. With the COVESTING platformegceive the remaining 72% of income, which
every trader can act as a digital asset trader arid available for immediate withdrawal or
grow their revenue by earning success fees. Theinvesting.
more successful they are, the more followerPlatform commissions of 10% will later be used
they will acquire and the more money they’lfor systematic buyback and burn programs.
make from profitable trading.
3.5 Synergy
Trading Models can be easily created by linking
an existing trading account at an externaWiththe featuresdescribed above,the COVESTING
cryptocurrency exchange through an API. Fromlatform creates a synergized marketplace that
this moment, all trading activity will be recordedbrings investors, and professional cryptocurrency
in the Model and the trader doesn't need tdraders together.
do anything else — just continue trading in theéAll parties benefit from the COVESTING platform:
comfort of his personal account. cryptocurrency traders get visibility to new
audiences and sources of additional income,
Later, the trader will be able to decide whethewhile investors get a broad range of trading
he wants to “list” his Model at the COVESTINSBategies they may follow with the ability to
platform and make it visible for investors instantlyanalyze historical performance in order to make
or keep it private for a while to build a solid trackhe right decision. Our goal is to create an easy-
record first. to-use platform with a win-win solution for both
investors and professional traders
The COVESTING Platform will provide such
opportunities to cryptocurrency traders: 3.6 COVESTING in Four Simple Steps

+ Setup a trading Model and start performancel. Join. Register at COVESTING by filling a simple
tracking from day one form.

+ Describe the trading strategy, expected volatility Fing top traders. Compare the performance
and returns _ of hundreds of successful Model Traders and find

* Enable investors to follow your trading Mode{he one or many matching your goals

through your performance
e Earn success fees on all profits made by Mode:f’—' Follow. Once you found the strategy or

following accounts strategies you wish to follow, simply click
- Build a solid track record to acquire more Follow”. You will be asked to specify the

followers percentage of the funds you want to allocate to
« Earn reputation and get reviews from previoughe Model. The amounts for the replicated trades
and existing investors will be calculated proportionally.

¢ Interact in a safe environment, make new4.Monitor and control. You can now sit back
contacts, and grow professionally as a trader  and watch professional traders do the job for

* Keepablog, post news, trading ideas and markgjoy, All trades from now on will be replicated
analysis automatically. Most importantly- you are in

control. You can manage your portfolio by

fllowing new strategies or stop copying a trader
know the amount of capital which is currentlyat any ti?ne g P copying

following their strategy, only the number of
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3.7 Platform specifications account with a proportional amount of funds,
predefined by the investor.

At COVESTING we aim to develop an easy to use,

secure and e icient solution for both investorsSegregated Accounts

and traders. COVESTING will deliver the moBb provide security and peace of mind to all

user-friendly, yet advanced peer-2-peer digitahvestors —we o er secure personal accounts for

asset platform. Below, we provide conceptach user within the COVESTING Platform. None

specifications of the platform as well as a briebf the funds go directly to Model Trader, which

explanation of the core features. avoids trust and security issues.

Registration Unfollowing the Model

All users must be registered on the platform to carry oatt the point when an Investor unfollows a trading

any activities. Registration is a standard process throughodel — funds are immediately returned to their

email, or through Facebook, Google, and Twitter. ~ wallet minus success fees and commission in
case of any profit they earned.

COVESTING Account and Wallet

All users of the platform will have their own uniqu&ach user can stop following to a trading Model

wallet created automatically. A er registrationwhenever they like. The only occasion when

with COVESTING platform, each user shall hafedlowing stops automatically is when a Model

BTC, ETH and other addresses in their Wallet. Byader decides to terminate it. Funds would

depositing any of these coins, it is possible tthen be returned to all of the followers of the

make internal exchanges from one currency tterminated Model.

another. However, only COV token can be used

for following a trading strategy. Profit Sharing
In case a trading Model resulted in profits for the
Entry fee investor-follower, income distribution will look

There is a 2% entry fee that applies everike this:
time user deposits funds to his account. This
commission accrues to the COV Asset ContraBticcess Fee - 18% of all profits will be transferred

increasing the value backing COV tokens. to the Model Trader’s wallet
Platform Commission - 10% of all profits and will
Model Traders be automatically credited to COV Asset Contract

A Model Trader is a user who created a tradifhe remaining 72% shall be credited to the
Model (strategy) in COVESTING platform. Fronvestors wallet along with the initial investment.
that moment, tracking of all trading activity starts
and the Model becomes available for following. Anonymous Mode

All users of COVESTING platform can choose to
Investors publish their real names or remain anonymous by
The investor is a user who is following a chosarmsing a screen-name alias. However, we believe
Model in order to benefit from the profitablethat providing real names can be beneficial,
trading of a Model Trader. Each investor caespecially for successful Model Traders.
follow up to 20 di erent trading strategies.

Users Privacy
Marketplace No personal user data is available to other users
The platform allows users to search, rank, filtesr moderators working on the platform. This list
and compare all of the available trading Modelsincludes but is not limited to: emails, wallet 1Ds,

or funds available to users, as well as direct links
Following to a Model to accounts in social networks, even if they are
When an investor finds a suitable strategy anspecified in the user’s form. All users can remain
starts following — all trading actions of a Modetompletely anonymous.
will be replicated in their personal COVESTING
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Speed of Execution .
At the initial launch, we will o er only manually-

traded Models. As soon as our APl becomes

“bullet-proof” tested — we shall launch algorithm-
trading strategies as well.

By implementing smart contracts and technology,
we will automate the digital asset trading

processes, bypass trust and insecurity issues

while making investments transparent, simple
and secure as they are supposed to be.

3.8 Architecture

The COVESTING digital asset platform
infrastructure includes four main elements:

The Investors account section, which provides
multi-currency wallets, portfolio overview and
statistics.

The Marketplace of trading Models, where each
investor can search and compare all the strategies
provided by Model Traders. From here, investors
select the most suitable trading Models and can
start following.

Traders Dashboard, which allows traders to create
a Trading Model (strategy) available for following.
It includes a trading strategy description as well

as detailed information about TOP holdings. It

also tracks performance by day, month and year,
and features a snapshot of trading statistics. The
dashboard represents detailed trading history

and allows you to export various reports.

The COVESTING trading accounts section is used
for replicating trading activity from the Models.
COVESTING will use API connections, smart
contracts, and aggregated liquidity to execute
and mirror trades, distribute requested funds and
provide detailed performance data to users.

The Marketplace of trading Models
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Traders Dashboard
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[ Investor ]

Account at Covesting ]
\

-Portfolio
-Statistics
-Control panel

Purchase
with ETH or
BTC

2%Entry
—

COV Asset contract
-accrues all fees
-backs COV Token value
-rewards token holders

10% from Profits

Following started
with predi ned amount

Replicating all
trading activity

v

[ Following stopped ]

Prot

Platform
commission
Investor

[ Asset Trader ]
v

Account at Covesting

- Strategy builder Wallet )
- Model setup BTC
- Listing on Marketplace ETH

Cov

TradingModel:
Altcoin growth
strategy

Success
fee 18%

Trader

Architecture of COVESTING Peer-2-Peer asset platform
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Crypto
IntBe/ﬁgence

At COVESTING, we aim to produce a one-sttpthe Crypto Intelligence hub, giving COVESTING
solution for cryptocurrency traders and investorsa unique ever-growing knowledge base, suitable
Since the infrastructure of COVESTING is beifog both beginners as well as professional traders.
built by investment industry professionals -The Crypto Intelligence Portal will essentially
importance of timely market data has not beennclude:
overlooked.

* An integrated news feed from multiple
Apart from a one of a kind peer-2-peer digital resources
asset platform, we aim to introduce the largest Blog posts and articles from reputable
resource for education, news, trade ideas and Cryptocurrency traders and analysts ,
market analysis about the cryptocurrency° Trade ideas with technical analysis and strategies

. : from professional traders
market. We call it — Crypto Intelligence. * A crypto academy, which o ers education, 101

_ _ . and video tutorials explaining the A to Z about

of education when it comes to cryptocurrency. The most complete glossary for crypto
There is a lot to learn when it comes to the terminology

technology, and it changes at a pace that many A link library, the most comprehensive collection
cannot keep up with. We believe it is partly our of important cryptocurrency links and resources
responsibility to educate our users, as we are Community, where investors and traders
oering them a vehicle to invest their hard- ~ can interact and dispus§ the latest market
earned money. While investing in cryptocurrency developments and trading ideas

is always a risky endeavour, there are certainly
plenty of rewards to be gained as well, andltimately, the Crypto Intelligence Portal will

that's why we believe o ering a large portal foPecome a “Bloomberg” for crypto with education

our users to grow their knowledge of the crypto@d @ community-built knowledge base. The
industry is very important. one-stop venue for everything that crypto-
traders need in order to build their knowledge

We seek to share the knowledge and be&nd stay informed.
practices with our community. Leading crypto-
experts, researchers and traders will contribute
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Liquidi
Aggreg%tion

Liquidity is defined as the ability to execute a Quotes from multiple exchanges provide the
trade quickly and at a desirable price. ability to develop algorithmic trading strategies
such as cross-exchange arbitrage, and HFT
For such markets as FX or equity — liquidity tradiqg, gllowing _investors to follow to such
is not a problem anymore. However, for the 2lgorithmic strategies.
newly established cryptocurrency market it still _ . _
remains a major issue. By aggregating liquidity from the leading
exchanges — COVESTING creates a huge
Sopportunity for market making, hedging
and oering an aggregated order book from
combined quotes of multiple exchanges.

- Having ALL cryptocurrencies available on ond N€re is currently no centralized exchange and
platform (No longer a need to open a Bitfinex €ryptocurrency market development is still in
Binance + Bittrex account because there are soniés infancy— there are huge ine iciencies which
crypto-assets trading on one of these exchangegrovide ample opportunities for arbitrage and
but not listed on the other). HFT. Such liquidity provides great opportunities

+ Always the best prices for execution — since thg establish new products such as Vanilla options

aggregator will pick the best asset price fronpr Binary options as well as other derivatives in
multiple exchanges and execute accordingly.  the future.

* Combined liquidity o ers less slippage, thinner
spreads and ability to execute larger trades at
once.

* Improved latency and reduced execution costs

Liquidity aggregation provides unique benefit
such as:
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Covesting
TradingTerminal

The Trading Terminal is a natural addition too Benefit from quick and responsive execution,
the complete COVESTING infrastructure. Having tight spreads and a deep order book

aggregated liquidity and a strong educated
community, it becomes a necessity to introduce
a trading terminal adapted for both experienced
crypto-traders and beginners. ’

Access to all necessary information about crypto
Access to the most advanced charting so ware

) ) e Access to market sentiment, data and analysis —
Currently, there is no fully-functional platform  gimiiar to COT on futures

0 ering aggregated liquidity for retail investors,

allowing them to execute trades based on Earn success fees apart from trading profits by
guotes from multiple exchanges. Also, there are allowing investors to copy trades, through the
very little advanced trading tools o ered, such  p2p asset platform.

as algorithmic bots, VWAP, ICEBERG and direct
Level?2 trading. * Build a full-scale trading career within one single

platform

With the COVESTING Trading Terminal each . . . . :
trader can: *  Generate detailed financial reports which will be

aligned with regulations

» Trade the widest selection of cryptocurrencies

* Access quotes from top exchanges through a
single account (combined market depth)
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Covesting
TradingToken

The COVESTING token is an ERC20 token antilaCOV Emission

smart contract system built on the Ethereum

blockchain, and designed to be used by memberA maximum of 20.000.000 COVESTING tokens will

within the COVESTING platform. Followinge generated, including 1.500.000 to conduct

this standard, COVESTING tokens are easlyPrelCO, and 15.000.000 to conduct a full ICO.

transferable between users and platforms usindnother 2.500.000 will be shared between the

ERC20-compatible wallets and can be smoothlipunders of the COVESTING platform and locked

integrated into exchanges. in a smart contract for 3 months, while the rest
will be generated for advisory, bounty and PR
pools.

B Covesting Team
]
L]
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7.2 COV Token Growth dozens of professional traders, so even early users
of the platform would have the ability to choose
Members buy COV tokens as a utility in order between many suitable trading strategies. As
follow one or several trading Models, provided bthe platform grows, new traders will register
the cryptocurrency traders on the platform. In theéheir Models and a variety of strategies will drive
case when model following resulted in a profidiversification, and create healthy competition
— investor will get an initial amount allocatedamong all Model Traders.
plus all profit converted into COV, so value of his
holdings in COV will increase. Demand for C®wuccessful mirror-trading in the platform will
correlates with the copy-trading volume at theachieve many positive outcomes: investors will
COVESTING platform. The more investors antbke a profit, Model Traders will be rewarded with
traders on the platform, the higher the value ofuccess fees as well as reputation points, positive
COV Token rises. reviews, and higher rankings. Successful trading
will attract more investors to the ecosystem
The acquisition of a large number of participantand positively influence the reputation of the
on the COVESTING platform (Investors ar@OVESTING platform and the price of the COV
Model Traders) is the basis for the growth of thEoken.
COVESTING token. At the initial launch of the
COVESTING platform, we will aim to onboard
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Financials

Besides natural demand for COV, there are twsupport the consistent growth in value of COV
types of commission in the COVESTING p2pkens. As soon as the COVESTING platform starts
platform used to back COV value and reward C@¥rforming — we aim to distribute part of the
token holders: accrued commissions in the COV Asset Contract
towards Buy-back and Burn mechanism.

e Entry commission 2%- charged every time an

investor deposits funds to their account, whichg 4 Rewarding Token Holders

allows them start following to trading Models.
* 10% platform commission - on all profits \ye aim to allocate at least 50% of all platform

realized by copy trading. earnings to systematic Buyback and Burn programs.
This form of repayment program sets best practices
r the COV token economy, and simultaneously
erves in the best interest of COVESING token
holders. Technically speaking, we will systematically
buy COV tokens on exchanges and “Burn” them.
n%urning" means that purchased tokens will be
Saken o the market, with the consequence that
the total supply of COV tokens will decrease. This
should e ectively improve the value of COV over
Hihe. We wil continuously monitor the regulatory
environment closely and possibly introduce
alternative methods of value distribution according
to market guidelines.

These fees will automatically accrue in the C
Asset contract and will be used for systematig
buyback and burn programs in the future.

COVESTING intends to add additional recurri
revenue streams within the next 8-12 month
including liquidity distribution to institutional
clients, commissions occurring from the
COVESTING Trading Terminal, Binary optio
sale, and market making.

8.1 Asset Contract

The COV Asset Contract is an essential part of how
the value will be created for COV token holders.
With all commissions from the combined
infrastructure of COVESTING accrued in the Asset
Contract, it creates a su icient pool of funds to
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website starting on November 24th.

ICO

9.1 ICO Detalls

contract will stop accepting commitments when

the 25,000 hard cap has been reached.
The public ICO will be held on the Covesting.io

Below is a table representing each COV price

increase depending on total amount of COV
COVESTING aims to accept up to 25,000 ETH ftokens sold during ICO.
our initial token contributors. The COV smart

TOTAL COV SOLD

COV PER 1 ETH RATE / discount

[stage 2]1M - 1.9M COV

1 ETH =720 COV /-28%

[stage 4]3.6M - 6.8M COV

1 ETH =640 COV /-19%

[stage 6]9.8M - 15M COV

1 ETH =520 COV

Total: 15,000,000 COV

9.2 Use of funds

All proceeds from the token sale will fund

the product

launch, continued platform

development, and user acquisition:

40%R&D. Development team with approximately
15-20 engineers. Platform development, new
features, data-testing for HFT operations, mobile
app development etc. .
25% — Marketing expenses, PR and Customer
Acquisition, presentations and region-specific

roadshows. Digital currency trading exhibitions
participations etc. There are natural network
e ects built into the product around the P2P
asset trading model, which will lower the average
customer acquisition cost (CAC) substantially.
30% Initial Capex. Substantial costs largely
associated with b2b API integration from
multiple partners-exchanges. Costs of necessary
Licensing. Latency optimization. Operational
spends, employees (excl. developers), o ice etc.
5% Legal, compliance fees
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9.1 Exchange Listing in development of architecture of the
COVESTING platform.

COVESTING is actively working to list COV tokens2017 July— Held a meet-up with 60+ private

at the leading crypto exchanges. COV will become crypto currency traders and investors. Clearly

traded on crypto exchanges shortly a er the ICO. visible demand for a p2p asset platform with
mirror-trading functionality.

9.2 Legal 2017 September— Landing page and white
paper disclosed.

In July, the Securities and Exchange Commission 2017 October 20th— Pre-ICO begins for a

issued a ruling that some of the “coins” o ered limited number of contributors.

during recent ICOs are actually securities, and The proceeds used for adding new

thereby are subject to the agency’s regulations. development team members. CEO and COO

By o ering dividends and profit-sharing such travel to Gibraltar to setup a COVESTING

companies failed the Howey Test, created by company and acquire necessary licensing

the US Supreme Court for determining whether 2017 November 24th— Prototype version

certain transactions qualify as “investment of the platform released. Crypto Intelligence

contracts.” portal is open for community
2017 November 24th-- Public ICO begins
The Howey test consists of the following: 2017 December further front-end and back-
end development. API testing. Test mirror-
* Isitan investment of money or assets? trades executed. Latency test. Liquidity
¢ Istheinvestment of money or assets inacommon  aggregator setup. New features integration.
enterprise? _ _ 2018 January- Exchange listing of COV Token.
* Is there an expectation of profits from the 2018 March— Beta version launch.
investment?

2018 May- Platform improvements. Mobile
App development.

2018 July— Final (Production) Beta version
of COVESTING Cryptocurrency Trading
Platform.

2018 July— DLT license

2018 September O icial platform release
2019 and beyond— COVESTING platform
has over 5,000 active users and $50M USD+
of combined AUM. Algorithmic trading and
arbitrage bots are now available on the
platform. New features continuously added.
User acquisition globally.

e Does any profit come from the eorts of a
promoter or third party?

Unlike other tokens, COV COV is a utility token
and its purpose is to facilitate services (copy-
trading) on the COVESTING platform. COV is not
backed by real assets (such as real estate) and
doesn’t grant their holders any dividends.

As Tim Draper mentioned in his open letter: “If the
purpose of a token is for societal transformation,
and all proceeds go to the support and
development of the token, it need not register.”

9.3 Road Map

By continuously adding features, building
a strong community and aggregating data,
COVESTING is about to become a leading
blockchain based peer-2-peer asset trading
platform for cryptocurrencies.

2017 Q1- Concept design & research

2017 Apri — Analysis of traditional copy-
trading platforms for stocks and foreign
exchange. Features testing. Demand
research. Growth projections.

2017 May — Team formation. First steps



(@ COVESTING

Team

My name is Dmitrij Pruglo and I'm a foundel have assembled a team with a solid financial
and ideologist of the COVESTING project. | ham@arkets background, which is motivated to make
been working in the financial sector for 11 yearthe world of digital currency investments better.
and held trading-related positions in SEB BanHogether, we will create a magnificent platform,
and Saxo Bank. | have been involved in stockahich will help many investors and traders find
derivatives and FX trading since 2001. Durirgach other and mutually benefit from everything
this time, | executed trades using various welihat the COVESTING platform has to o er.
platforms, trading soware and algorithms.

Being an expert in the online trading industry, |

can surely state that digital asset trading services

will shortly become a “must-have” option for any

diversified investor.

Conclusion

We are already in development mode, and in
November 2017 we will release a MVP versien
of the platform where anyone can familiarize
themselves with the interface and features.

We are in active communication with e
cryptocurrency funds and private traders in order
to form an initial pool of professional Model
Traders.

We have a solid marketing strategy which will
ensure a successful launch of the platform in Q1
2018.

We know exactly what is needed for both
investors and traders. We will create synergy and

a mutually beneficial investment environment.
We provide simple logic behind the value creation
for the COV token. It's easy to understand and
evaluate its future growth.

Unlike many ICO campaigns, we are not just
creating another useless cryptocurrency in an
already crowded market. We provide the ability
to become a member of the successful platform
and benefit from the token price growth.

We have an excellent, competitive team creating
a revolutionary product and will cope with any
di iculties down the road.



Disclaimer

This document is for information purposes only and is not an o er or a call to sell stocks
or securities.

COQV tokens are not securities

User acknowledges, understands, and agrees that COV tokens are not securities and are
not registered with any government entity as a security, and shall not be considered as
such.

Absence of guarantees of income or profit

There is no guarantee that COV tokens will grow in value. There are no guarantees thal
the price of COV coins will not decrease, including significantly, due to some unforeseen
events, or events over which the developers have no control, or because of force majeure
circumstances.

Risks associated with Ethereum

COV tokens will be issued on the Ethereum blockchain. Therefore, any failure or
malfunctioning of the Ethereum protocol may lead to the trading network of COV tokens
not working as expected.

Regulatory uncertainty

Blockchain technologies are subject to supervision and control by various regulatory
bodies around the world. COV tokens may fall under one or more requests or actions on
their part, including but not limited to restrictions imposed on the use or possession of
digital tokens such as COV coins, which may slow or limit the functionality or repurchase
of COV tokens in the future.

Risks of using new technologies

COV tokens are a new and relatively untested technology. In addition to the risks
mentioned in this document, there are certain additional risks that the team of the
COVESTING cannot foresee. These risks may manifest themselves in other forms of ris
than those specified herein.
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LEGAL CONSIDERATIONS,
RISKS AND DISCLAIMER

IMPORTANT NOTICE: PLEASE READ THE ENTIRETY OF THIS “Legal Considerations,
Risks and Disclaimer” SECTION CAREFULLY. WE RECOMMEND YOU CONSULT
A LEGAL, FINANCIAL, TAX OR OTHER PROFESSIONAL ADVISOR(S) OR EXPER
FOR FURTHER GUIDANCE PRIOR TO PARTICIPATING IN THE COVESTING LIMITE
TOKEN SALE OUTLINED IN THIS WHITE PAPER.

You must read the following “Legal“Available Information”) is accurate and up
Considerations, Risks and Disclaimer” sectioto date, such material in no way constitutes
before: (i) making use of this White Paper and apyofessional advice. The Company neither
and all information available on the website(s) ofuarantees nor accepts responsibility for the
COVESTING LIMITED (the “Company”) locatezturacy, reliability, current state (as of this
at www.covesting.io/ (the “Website”); and/oWhite Paper) or completeness of the Available
(i) participating in the Company’s token saldnformation. Individuals intending to participate
outlined in this White Paper (the “Token Sale”)n the Token Sale should seek independent
This “Legal Considerations, Risks and Disclaimgstofessional advice prior to acting on any of the
section applies to this White Paper and any anAvailable Information.
all information available on the Website. The
contents of this “Legal Considerations, RiskesEGAL CONSIDERTIONS
and Disclaimer” section outlines the terms and
conditions applicable to you in connection withThe Company has approached the Token Sale
(i) your use of this White Paper and of any and &ll a responsible and sensible manner. Given
information available on the Website; and/or (iithe uncertain and largely unregulated status
your participation in the Token Sale, in each casef distributed ledger technologies, businesses
in addition to any other terms and conditionsand activities as well as cryptocurrencies and
that we may publish from time to time relatingcryptocurrency-related businesses and activities,
to this White Paper, the Website and the Tokethe Company has spent a significant amount
Sale (such terms hereina er referred to as thef time and resources to consider its business
“Terms”). This “Legal Considerations, Risks arapproach and where it proposes to operate now
Disclaimer” section may be updated from timeand in the future. The Company has worked
to time and will be published as part of thewith Hassans International Law Firm, Gibraltar’s
latest version of the White Paper which shall bleading law firm. The Gibraltar Financial Services
available on the Website. You shall be obliged ©ommission has on 12th October 2017 published
check the latest available version of the Whita dra of the principled-based regulations which
Paper prior to participating in the Token Sale. relate to the use of distributed ledger technology
for storing and transmitting value belonging to
The information set forth in this “Legalothers, and which regulations come into e ect
Considerations, Risks and Disclaimer” sectioon 1st January 2018. The Company will look
may not be exhaustive and does not imply anyo comply with all Gibraltar regulations and
elements of a contractual relationship. Whileregulations of other jurisdictions that it is required
we make every reasonable e ort to ensure thato. However, due to the current uncertain state of
all information: (i) in this White Paper; and (iijegulation across the world, the Company cannot
available on the Website (all the information irguarantee the legality of the Company’s business
the White Paper and all information availableplatform and/or its ability to develop, structure
on the Website hereinaer referred to as theand licence any future Token functionality in
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every jurisdiction but the Company will strive tdaws of a Restricted Jurisdiction (including in
be responsive and compliant in the face of anthe case of United States of America, under the
regulatory inquiry. federal laws of the United States of America or
under the laws of any of its States).
The Tokens are functional utility tokens designed
for the Company’s business platform. Th&he Company’'s COV tokens described in this
Tokens are not securities. In the event that yowhite Paper (the “Tokens”) are not intended to
purchase Tokens, your purchase cannot beonstitute, and shall not constitute, securities
refunded or exchanged. The Company does nan any jurisdiction. This White Paper does not
recommend purchasing Tokens for speculativeonstitute a prospectus or o er document of any
investment purposes. Tokens do not entitle yowsort and the Available Information is not intended
to any equity, governance, voting or similar righto constitute an o er of securities or a solicitation
or entittement in the Company or in any of itfor investment in securities in any jurisdiction.
a iliated companies. Tokens are sold as digitalThe Company does not provide any opinion or
assets, similar to downloadable so ware, digitalany advice to purchase, sell, or otherwise transact
music and the like. The Company does nowith Tokens and the presentation, publication or
recommend that you purchase Tokens unless yocommunication of all or any part of the Available
have prior experience with cryptographic tokensinformation shall not form the basis of, or be
blockchain-based soware and distributed relied upon in connection with, any contract or
ledger technology and unless you have takemvestment decision.
independent professional advice.
NO ADVICE
For the convenience of our customers and those
of our ailiated companies already using theNo part of the Available Information should be
Company’s business platform, the Availableonsidered to be business, legal, financial or tax
Information will be available in a number ofadvice regarding the Company, the Tokens, the
languages. In the event of any conflict betweemoken Sale or any of the matters to which all or
the English version of the Available Informatiomany part of the Available Information relates.
and any foreign language version, the Englisiou should consult your own legal, financial,

language version will prevail. tax or other professional advisor regarding the
Available Information. You should be aware that
REGIONAL RESTRICTIONS you may be required to bear the financial risk of

any purchase of Tokens for an indefinite period
Citizens, nationals, residents (tax or otherwiseaf time.
and/or green card holders of each of: (i) the United
States of America; (ii) Singapore; (iii) South KorddMITATION OF LIABILITY
(iv) the People’s Republic of China; or (v) any
other jurisdiction which prohibits the possession)n no event shall the Company or any current or
dissemination or communication of the Availableformer employees, o icers, directors, partners,
Information and/or prohibits participation in the trustees, representative, agents, advisors,
Token Sale or the purchase of Tokens or argontractors, or volunteers of the Company
such similar activity (collectively the “Restrictedhereina er the “Company Representatives”) be
Jurisdictions”) or any other Restricted PersonBable for:
are not permitted to participate in the Token Sale.
The term “Restricted Persons” refers to any firm, any loss of profits, lost savings or incidental,
company, partnership, trust, corporation, entity, indirect, special or consequential damages,
government, state or agency of a state or any arising out of your use or inability to use the
other incorporated or unincorporated body or  services or products or Tokens o ered by the
association, association or partnership (whether Company or the breach of any of these Terms
or not having separate legal personality) that is by you or by any third party;
established and/or lawfully existing under the2. any security risk such as hacker attacks, loss
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of password, loss of private key, or similar; to be released and discharged pursuant to this

3. mistakes or errors in code, text, or imageparagraph or these Terms, or otherwise attempt
involved in the Token Sale or in any of théo pursue any such claim against the Company
Available Information; or or any Company Representative then you hereby

4. any information contained in the Availableirrevocably and unconditionally undertake to
Information or any expectation promiseindemnify, and keep indemnified the Company
representation or warranty arising (orand all Company Representatives fully on
purportedly arising) therefrom; demand from and against:

5. any losses resulting from the volatility in(a) all liabilities or losses suered by the
pricing of Tokens in any countries and on anompany or any Company Representative; and
exchange or market (regulated, unregulated(b) all reasonable costs, charges and
primary, secondary or otherwise); reasonable expenses (including  without

6. any losses or damages arising out of or ilimitation reasonable legal costs and expenses)
connection with the purchase, use, sale oreasonably and properly incurred by the
otherwise of the Tokens; or Company or any Company Representative,

7. arising out of or in any way connected to youin each case by reason of or in connection with
failure to properly secure any private key to #éhe bringing or commencement of such action or
wallet containing Tokens, pursuit of such claim by you.

(collectively, the “Excluded Liability  If any provision or part-provision of this “Legal
Matters”).  Considerations, Risks and Disclaimer” section
is or becomes invalid, illegal or unenforceable,
The Available Information (including the Websit& shall be deemed modified to the minimum
and the White Paper) and the Tokens are providezktent necessary to make it valid, legal and
on an “as is” basis and without any warrantiegnforceable. If such modification is not possible,
of any kind, either expressed or implied. Yothe relevant provision or part-provision shall be
assume all responsibility and risk with respectleemed deleted. Any modification to or deletion
to your use of the Available Information andf a provision or part-provision under this “Legal
purchasing of any amount of Tokens and theiConsiderations, Risks and Disclaimer” section
use. If applicable law does not allow all or anghall not a ect the validity and enforceability of
part of the above limitation of liability to apply tothe rest of this “Legal Considerations, Risks and
you, the limitations will apply to you only to theDisclaimer” section.
maximum extent permitted by applicable law.
NO REPRESENTATION & WARRANTIES
To the maximum extent permitted by applicable
law, you hereby irrevocably and unconditionallyThe Company does not make or purport to
waive: (i) all and any claims (whether actual anake, and hereby disclaims, any representation,
contingent and whether as an employee, o icewarranty or undertaking in any form whatsoever
holder, trustee orin any other capacity whatsoeveo any entity or person, including any
or howsoever arising) including, withoutrepresentation, warranty or undertaking in
limitation, claims for or relating to the Excludedrelation to the truth, accuracy and completeness
Liability Matters, any payment or repayment obf any of the information set out in the Available
monies, indemnity or otherwise that you mayinformation.
have against the Company or against any of the
Company Representatives; and (ii) release arREPRESENTATION & WARRANTIES BY YOU
discharge the Company and all of the Company
Representatives from any and all liability (oBy howsoever accessing and/or accepting
whatsoever nature or howsoever arising) ipossession or communication of all or any part
or they may have to you. If for any reason yaof the Available Information, you represent and
herea er bring or commence any action or legawarrant (and shall be deemed to represent and
proceeding in respect of any claim purportedvarrant) to the Company on the date of such



(@ COVESTING

access or on the latest date on which you retain

possession of all or any part of the Available

Information as follows: .

1. you are over 18 (eighteen) years of age;

2. you agree and acknowledge that the Tokens
do not constitute securities in any form ine
any jurisdiction;

3. you agree and acknowledge that thee
Available Information (including the White
Paper and the Website) does not constitute
a prospectus or o er document of any sort
and is not intended to constitute an o er of »
securities in any jurisdiction or a solicitatione
for investment in securities and you are no
bound to enter into any contract or binding e
legal commitment and no cryptocurrency ore
other form of payment is to be accepted on
the basis of the Available Information;

4. youagree and acknowledge that no regulatory
authority has examined or approved of the
Available Information, no action has been
or will be taken under the laws, regulatory
requirements or rules of any jurisdiction ande
the publication, distribution or dissemination
of all or any part of the Available Information
to you does not imply that the applicable
laws, regulatory requirements or rules have
been complied with;

5. you agree and acknowledge that thee
Available Information, the undertaking and/
or the completion of the Token Sale, or future
trading of the Tokens on any exchange or
market (regulated, unregulated, primary,
secondary or otherwise), shall not be
construed, interpreted or deemed by you as
an indication of the merits of the Company,
the Tokens, the Token Sale or the Available
Information;

6. the distribution or dissemination of the
Available Information any part thereof or
any copy thereof, or acceptance of the same
by you, is not prohibited or restricted by the
applicable laws, regulations or rules in your
jurisdiction, and where any restrictions ine
relation to possession are applicable, you
have observed and complied with all such
restrictions at your own expense and without
liability to the Company;

7. you agree and acknowledge that in the case
where you wish to purchase any Tokens, the
Tokens are not to be construed, interpreted,

classified or treated as:

any kind of currency or commaodity;
debentures, stocks or shares issued by any
person or entity (whether the Company or
otherwise);

rights, options or derivatives in respect of
such debentures, stocks or shares;

rights under a contract for dierences or
under any other contract the purpose or
pretended purpose of which is to secure a
profit or avoid a loss;

units in a collective investment scheme;
units in a business trust;

derivatives of units in a business trust;

any other security or class of securities; or
any type of investment (as such termis defined
by the Financial Services (Investments and
Fiduciary Services) Act 1989-47 of Gibraltar
(as amended or re-enacted from time to
time) or as such term might be construed
under similar legislation in any other part of
the world);

you are fully aware of and understand that
you are not eligible to purchase any Tokens
or access the Available Information if you are
a citizen, national, resident (tax or otherwise)
and/or green card holder of a Restricted
Jurisdiction or if you are a Restricted Person;
you have a basic degree of understanding
of the operation, functionality, usage,
storage, transmission mechanisms and other
material characteristics of cryptocurrencies,
blockchain-based SO ware systems,
cryptocurrency wallets or other related token
storage mechanisms, blockchain technology
and smart contract technology;

you are fully aware and understand that in
the case where you wish to purchase any
Tokens, there are risks associated with: (A) the
Company and its business and operations;
(B) the Tokens; (C) the Token Sale; and (D)
relying or acting on all or any part of the
Available Information;

you agree and acknowledge that the
Company is not liable for any indirect, special,
incidental, consequential or other losses
of any kind, in tort, contract or otherwise
(including but not limited to loss of revenue,
income or profits, or loss of use or data, or
loss of reputation, or loss of any economic
or other opportunity of whatsoever nature
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or howsoever arising), arising out of odierent from any future results, performance or
in connection with any acceptance of orachievements expected, expressed or implied by
reliance on the Available Information or anysuch forward-looking statements. These factors

part thereof by you; and
« all of the above representations andl.
warranties are true, complete, accurate and
not misleading from the time of your last
access to and/or possession of (as the case
may be) the Available Information.
2.

include, amongst others:

changes in political, social, economic and
stock or cryptocurrency market conditions,

and the regulatory environment in the

countries in which the Company conducts its
business and operations;

the risk that the Company may be unable or

CAUTIONARY NOTE ON FORWARD-LOOKINGexecute or implement its business strategies

STATEMENTS

3.
All statements contained in the Available
Information, statements made in any presst.
releases or in any place accessible by the public
and oral statements that may be made by the
Company or the Company Representatives.
(as the case may be), that are not statements
of historical fact, constitute “forward looking
statements”. Some of these statements can bé.
identified by forward-looking terms such as “aim”,
“target”, “anticipate”, “believe”, “could”, “estimate”,
“expect’, “if”, “intend”, “may”, “plan”, “possible”,7.
“probable”, “project”, “should”, “would”, “will” or
other similar terms. However, these terms ar8.
not the exclusive means of identifying forward-
looking statements. All statements regarding
the Company’s financial position, business
strategies, plans and prospects and the futur®.
prospects of the industry which the Company is in
are forward-looking statements. These forward-

and future plans;

changes in interest rates and exchange rates
of fiat currencies and cryptocurrencies;
changes in the anticipated growth strategies
and expected internal growth of the
Company;

changes in the availability and fees payable to
the Company in connection with its business
and operations;

changes in the availability and salaries of
employees who are required by the Company
to operate its business and operations;
changes in preferences of customers of the
Company;

changes in competitive conditions under
which the Company operates, and the ability
of the Company to compete under such
conditions;

changes in the future capital needs of the
Company and the availability of financing
and capital to fund such needs;

looking statements, including but not limited 10.war or acts of international or domestic

to statements as to the Company’s revenue
profitability and growth, expected
profitability and growth, prospects, future plans,
other expected industry trends and other matters
discussed in the Available Information regarding

terrorism;

revenuell.occurrences of catastrophic events, natural

disasters and acts of God that aect the
businesses and/or operations of the
Company;

the Company are matters that are not historid 2. other factors beyond the exclusive control of

facts, but only estimations and predictions. The

the Company; and

Company makes no representation or warrantyL3. any risk and uncertainties associated with the

on having made any predictions or estimates
or expectations on the basis of any formula,
any mathematical or scientific modelling or
forecast, or having made any due and proper

Company and its business and operations,
the Tokens, the Token Sale and reliance on
all or any part of the Available Information.

enquiries or having undertaken any independenAll forward-looking statements made by or
research or studies or otherwise. These forwarattributable to the Company or Company

looking statements involve known and unknownRepresentatives are expressly qualified in their
risks, uncertainties and other factors that magentirety by such factors. Given that risks and
cause the actual future results, performance ouncertainties that may cause the actual future
achievements of the Company to be materiallyesults, performance or achievements of the
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Company to be materially dierent from that uncertainties or material risks, and you may lose
expected, expressed or implied by the forwardall or part of your Tokens or the economic value
looking statements in the Available Informationthereof.

undue reliance must not be placed on these

statements. RISKS RELATING TO PARTICIPATION IN THE

TOKEN SALE
These forward-looking statements are applicable
only as of the later of the date of publicationThere is no prior market for Tokens and the Token
of the White Paper and the latest date that th&ale may not result in an active or liquid market
Website has been updated. Neither the Comparfpr the Tokens.
nor the Company Representatives nor any other
person represents, warrants and/or undertake#®rior to the Token Sale, there has been no public
that the actual future results, performancemarket for the Tokens. Although the Company
or achievements of the Company will be asnay use reasonable endeavours to seek the
discussed in those forward-looking statementsapproval for availability of the Tokens for trading
The actual results, performance or achievementsn a cryptocurrency exchange or market, there
of the Company may di er materially from thoseis no assurance that such approval will be
anticipated in these forward-looking statements.obtained. Furthermore, even if such approval is

granted by a cryptocurrency exchange, there is no
Nothing contained in the Available Informationassurance that an active or liquid trading market
is or may be relied upon as a promisefor the Tokens will develop, or if developed, will
representation or undertaking as to the futurebe sustained a er the Tokens have been made
performance or policies of the Company. Furthegvailable for trading on such market. There is
the Company disclaims any responsibility tcalso no assurance that the market price of the
update any of those forward-looking statementsTokens will not decline below the original or
or publicly announce any revisions to thosdssue purchase price (the “Purchase Price”).
forward-looking statements to reflect future The Purchase Price may not be indicative of the
developments, events or circumstances, evemarket price of the Tokens a er they have been
if new information becomes available or othemade available for trading on a market.
events occur in the future.

A Token is not a currency issued by any
RISK FACTORS central bank or national, supra-national or

guasi-national organisation, nor is it backed
You should carefully consider and evaluatdy any hard assets or other credit nor is it a
each of the following risk factors and all othecommodity in the traditional sense of that
information contained in these Terms beforeword. The Company is not responsible for, nor
deciding to participate in the Token Sale. To theloes it pursue, the circulation and trading of
best of the Company’s knowledge and belief, allokens on any market. Trading of Tokens will
risk factors which are material to you in makingnerely depend on the consensus on its value
an informed judgment to participate in the between the relevant market participants. No
Token Sale have been set out below. If any ohe is obliged to purchase any Token from any
the following considerations, uncertainties orholder of the Token, including the purchasers,
material risks develops into actual events, th@or does anyone guarantee the liquidity or
business, financial position and/or results ofmarket price of Tokens to any extent at any
operations of the Company and the maintenanceaime. Furthermore, Tokens may not be resold to
and level of usage of the Tokens could beurchasers who are citizens, nationals, residents
materially and adversely a ected. In such casegtax or otherwise) and/or green card holders of
the trading price of Tokens (in the case where thégestricted Jurisdictions or to Restricted Persons
are listed on an exchange or market (regulateayr to purchasers in any other jurisdiction where
unregulated, primary, secondary or otherwise))he purchase of Tokens may be in violation of
could decline due to any of these considerationsgpplicable laws. Accordingly, the Company
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cannot ensure that there will be any demand offhis is because the ability of the Company to
market for Tokens, or that the Purchase Price gy any reward to you will depend on the future
indicative of the market price of Tokens a er theyesults of operations and the future business and
have been made available for trading on anfinancial condition of the Company, and there is
cryptocurrency exchange or market. no assurance of the future results of operations
and the future business and financial condition
Future sales or issuance of the Tokens could of the Company.
materially and adversely a ect the market
price of Tokens. There is no assurance of any success of the
Company’s business platform or any future
Any future sale or issuance of the Tokens woultbken functionality.
increase the supply of Tokens in the market and
this may result in a downward price pressure oithe value of, and demand for, the Tokens hinges
the Token. The sale or distribution of a significartieavily on the performance of the Company’s
number of Tokens outside of the Token Salbusiness platform and the continuous active
(including but not limited to the sales of Tokensengagement of its users and success of its
undertaken aer the completion of the initial contemplated business lines. There is no
crowdsale, issuance of Tokens to persons otherssurance that the Company’s business
than purchasers for purposes of communityplatform will gain or continue to gain traction.
initiatives, business development, academid-urthermore, there is no assurance that any
research, education and market expansion anéuture Token functionality will be realised. While
issuance of Tokens as a reward to users of thiee Company has made every e ort to provide
Company’s business platform or otherwise), oa realistic estimate, there is also no assurance
the perception that such further sales or issuancthat the cryptocurrencies raised in the Token
may occur, could adversely aect the tradingSale will be suicient for the development of
price of the Tokens. the Company’s business platform and/or for the
proper development, structuring and licensing of
Negative publicity may materially and  the anticipated future Token functionality. For the
adversely a ect the price of the Tokens. foregoing or any other reason, the development
of the Company’s business platform and launch
Negative publicity involving the Company, theof the anticipated Token functionality may not be
Company’s business platform, the Tokens octompleted and there is no assurance that it will
any of the key personnel of the Company andbe launched at all. As such, distributed Tokens
or regulation of distributed ledger technologiesmay hold little worth or value and this would
cryptocurrencies and/or crowdsales of tokens inmpact its trading price.
any jurisdiction, may materially and adversely
a ect the market perception or market price of The trading price of the Tokens may fluctuate
the Tokens, whether or not it is justified. following the Token Sale.

The Company may not be able to pay any The prices of cryptographic tokens in general
anticipated rewards in the future. tend to be relatively volatile, and can fluctuate
significantly over short periods of time. The
There is no assurance that there will be su icienlemand for, and the corresponding market
engagement in the Company’s businesgrice of, the Tokens may fluctuate significantly
platform such that you will receive any rewardsind rapidly in response to, among others, the
anticipated to be distributed to active users offollowing factors, some of which are beyond the
the Company’s business platform. Further, evecontrol of the Company:
in the event there is substantial engagement and. new technical innovations;
interactions among the users of the Company’@. analysts’ speculations, recommendations,
business platform, there is no assurance you perceptions or estimates of the Token’s
personally will receive any part of the rewards. market price or the Company’s financial and
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business performance; Company’s business platform and the structuring
3. changes in market valuations and tokenand licensing of any future Token functionality
prices of entities with businesses similamight be temporarily or permanently curtailed.
to that of the Company that may be listedAs such, distributed Tokens may hold little worth
on the same cryptocurrency exchanges oor value and this would impact their trading
markets as the Tokens; price.
4. announcements by the Company of
significant events, for example partnershipsRISKS RELATING TO THE COMPANY
sponsorships or new product developments;
5. fluctuations in market prices and The Company’s business platform.
trading volume of cryptocurrencies on

cryptocurrency exchanges or markets; Any events or circumstances which adversely
6. additions or departures of key personnel ofa ect the Company or any of its successor
the Company; or ailiated operating entites may have a

7. success or failure of the Companysorresponding adverse e ect on the Company’s
management in implementing business andbusiness platform and/or on any future Token
growth strategies; and/or functionality, including but not limited to the

8. changes in conditions aecting the development, structuring and launch of the
blockchain or financial technology industry,Company’s business platform and of any future
the general economic conditions or marketToken functionality. Such adverse e ects would
sentiments, or other events or factors. correspondingly have an impact on the utility,

liquidity, and the trading price of the Tokens.

The funds raised in the Token Sale are

exposed to risks of the . The Company may be materially and

adversely aected if it fails to e ectively

The Company will make every e ort to ensuremanage its operations as its business

that the funds received from the Token Salelevelops and evolves, which would have a

will be securely held in a wallet, with accesdirect impact on its ability to maintain or

thereto by private keys held by reputable andperate the Company’s business platform
trusted parties. Further, the Company maynd/or develop, structure and/or licence any
make every eort to ensure that the fundsfuture Token functionality.

received by it from Token Sale will be securely

held through the implementation of security The financial technology and cryptocurrency

measures. Notwithstanding such securityindustries in which the Company competes

measures, there is no assurance that there wilave grown rapidly over the past few years
be no the of the cryptocurrencies as a result ohnd continue to evolve in response to new
hacks, sophisticated cyber-attacks, distributedechnological advances, changing business
denials of service or errors, vulnerabilities omodels, shi ing regulations and other factors. As
defects on the Token Sale website, in the smaat result of this constantly changing environment,
contract(s) on which the wallet and the Tokerthe Company may face operational di iculties in
Sale relies, on the Ethereum blockchain or angdjusting to the changes, and the sustainability of
other blockchain, or otherwise. Such eventshe Company will depend on its ability to manage
may include, for example, flaws in programmingts operations, ensure that it hires qualified and
or source code leading to exploitation or abuse&ompetent employees, and provides proper
thereof. In such event, even if the Token Sateaining for its personnel. As its business evolves,
is completed, the Company may not be ablédhe Company must also expand and adapt
to receive the cryptocurrencies raised and thés operational infrastructure. The Company’s

Company may not be able to use such fundbusiness will in part rely on its blockchain-based

for the development of the Company’s businesso ware systems, cryptocurrency wallets or other

platform and/or for launching any future Tokenrelated token storage mechanisms, blockchain
functionality. In such case, the launch of théechnology and smart contract technology. All
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of these systems, tools, and skillsets represemthich the Company or the Company’s business
complex, costly, and rapidly changing technicaplatform relies, or on the Ethereum or any
infrastructure. In order to demonstrate continuedother blockchain. Such events may include, for
ability to e ectively manage technical supportexample, flaws in programming or source code
infrastructure for the Company’s businesdeading to exploitation or abuse thereof. The
platform, the Company will need to continueCompany may not be able to detect such hacks,
to upgrade and improve its data systems andyber-attacks, distributed denials of service errors
other operational systems, procedures, andsulnerabilities or defects in a timely manner, and
controls. These upgrades and improvementsnay not have su icient resources to e iciently
will require a dedication of resources and areope with multiple service incidents happening
likely to be complex and increasingly rely orsimultaneously or in rapid succession.

hosted computer services from third parties

that the Company does not or will not control.The Company’s network or services, which would
If the Company is unable to adapt its systemsclude the Company’s business platform and, if
and organisation in a timely, e icient, and cost-successfully structured, developed, licensed and
e ective manner to accommodate changinglaunched, the future Token functionality, could
circumstances, its business, financial conditiobe disrupted by numerous events, including
and/or results of operations may be adverselyatural disasters, equipment breakdown,
a ected. If the third parties whom the Companynetwork connectivity downtime, power losses,
relies on are subject to a security breach oor even intentional disruptions of its services,
otherwise suer disruptions that impact the such as disruptions caused by so ware viruses or
services the Company uses, the integrity andttacks by unauthorized users, some of which are
availability of its internal information could beyond the Company’s control. There can be no
be compromised, which may consequentlyassurance that cyber-attacks, such as distributed
cause the loss of confidential or proprietarydenials of service, will not be attempted in the
information and/or economic loss. The loss ofuture or that the Company’s security measures
financial, labour or other resources, and anwill be e ective. The Company may be prone
other adverse e ect on the Company’s businesgp attacks on its infrastructure intended to steal
financial condition and/or operations, would information about its technology, financial
have a direct adverse e ect on the Company’slata or user information or take other actions
ability to maintain or operate the Company’sthat would be damaging to the Company and/
business platform and/or to develop, structureor holders of the Tokens. Any significant breach
and/or license the anticipated future Tokenof the Company’s security measures or other
functionality. Any adverse e ects a ecting thedisruptions resulting in a compromise of the
Company business or technology are likely tasability, stability, and security of the Company’s
also adversely impact the utility, liquidity, andbusiness platform may adversely a ect the utility,
trading price of the Tokens. liquidity and/or trading price of the Tokens.

The Company may experience system The Company may in the future be
failures, unplanned interruptions in its dependent in part on the location and data
network or services, hardware or so ware centre facilities of third parties.
defects, security breaches or other causes
that could adversely aect the Company’s  The Company’s future infrastructure network
infrastructure  network, and/or  the may be established in whole or in part through
Company’s business platform. servers which it owns and/or houses at the
location facilities of third parties, and/or servers
The Company is not able to anticipate wherthat it rents at data centre facilities of third
there would be occurrences of hacks, cybemparties. If the Company is unable to renew its
attacks, distributed denials of service or errorgjata facility leases on commercially reasonable
vulnerabilities or defects in: the Company’'serms or at all, the Company may be required to
business platform, in the smart contracts orntransfer its servers to a new data centre facility,
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and may incur significant costs and possibleondition and results of operations, and hence,
service interruption in connection with thethe Company’s business platform and/or the
relocation. These facilities are also vulnerablability to develop, structure, license and/or
to damage or interruption from, among otherslaunch any future Token functionality. Any such
natural disasters, arson, terrorist attacks, powercircumstances would then correspondingly
losses, and telecommunication failures. negatively impact the utility, liquidity, and/or
trading price of the Tokens.
Additionally, the third-party providers of such
facilities may suer a breach of security as ahe Company or the Tokens may be a ected
result of third-party action, employee error,by newly implemented regulations.
malfeasance or otherwise, and a third party
may obtain unauthorised access to the data iistributed ledger technologies, businesses
such servers. The Company and the providers ahd activities as well as cryptocurrencies
such facilities may be unable to anticipate thesend cryptocurrency-related businesses and
techniques or to implement adequate preventiveactivities are generally unregulated worldwide,
measures. but numerous regulatory authorities across
jurisdictions have been outspoken about
General global market and economic considering the implementation of regulatory
conditions may have an adverse impact regimes which govern distributed ledger
on the Company’s operating performance, technologies, businesses and activities as well
results of operations and/or cash flows. as cryptocurrencies and cryptocurrency-related
businesses and activities. The Company or the
The Company could continue to be a ected byTokens may be a ected by newly implemented
general global economic and market conditionsregulations relating to distributed ledger
Challenging economic conditions worldwidetechnologies, businesses and activities as well
have from time to time, contributed, and mayas cryptocurrencies and cryptocurrency-related
continue to contribute, to slowdowns in thebusinesses and activities, including having to
information technology industry at large.take measures to comply with such regulations,
Weakness in the economy could have a negativar having to deal with queries, notices, requests
e ect on the Company’s business, operationsor enforcement actions by regulatory authorities,
and financial condition, including decreases inwhich may come at a substantial cost and
revenue and operating cash flows, and inabilitynay also require substantial modifications to
to attract future equity and/or debt financing onthe Company’s business platform and/or the
commercially reasonable terms. Additionallyanticipated Token functionality. This may impact
in a down-cycle economic environment, thethe appeal or practicality or functionality of
Company may experience the negative e ects ofthe Company’s business platform and/or the
slowdown in trading and usage of the Company’anticipated Token functionality for users and
business platform and may delay or cancel theesult in decreased usage of and demand for the
development, structuring, licensing and/orCompany’s business platform and the Tokens.
launch of the anticipated Token functionality.  Further, should the costs (financial or otherwise)
of complying with such newly implemented
Suppliers on which the Company relies foregulations exceed a certain threshold,
servers, bandwidth, location and other servicemaintaining the Company’s business platform
could also be negatively impacted by economi@nd/or developing, structuring, licensing and/
conditions that, in turn, could have a negativeor launching the future Token functionality
impact on the Company’s operations ormay no longer be commercially viable, and
expenses. There can be no assurance, therefothg Company may opt to discontinue the
that current economic conditions or worseningCompany’s business platform, the anticipated
economic conditions or a prolonged or recurringfuture Token functionality, and/or the Tokens.
recession will not have a significant, advers€urther, it is diicult to predict how or whether
impact on the Company’s business, financiajjovernments or regulatory authorities may
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implement any changes to laws and regulationsnformation does not comprise any advice by the
aecting distributed ledger technology and Company or by the Company Representatives,
its applications, including the Company’sor any recommendation to any recipient of
business platform, the anticipated future Tokerthe Available Information, by the virtue of any
functionality, and/or the Tokens. participation in the Token Sale or otherwise.
The Available Information does not necessarily
The Company may also have to cease operationdentify, or claim to identify, all the risk factors
in a jurisdiction that makes it illegal to operateconnected with the Company, the Company’s
in such jurisdiction, or make it commerciallybusiness platform, the Tokens, the Token Sale,
unviable or undesirable to obtain the necessarany future Token functionality or the Available
regulatory approval(s) to operate in suchinformation. All the participants must make their
jurisdiction. In scenarios such as the foregoingywn independent evaluation, a er making such
the utility, liquidity, and/or trading price of investigations as they consider essential, of the
Tokens will be adversely a ected and/or Tokensnerits of participating in the Token Sale and
may cease to be traded. a er taking their own independent professional
advice. Any participant in the Token Sale should
There may be unanticipated risks arising check with and rely upon their own investment,
from the Tokens. accounting, legal and tax representatives and
consultants in respect of such matters concerning
Cryptographic tokens such as the Tokens arine Company, the Company’s business platform,
a relatively new and dynamic technology. Irthe Tokens, the Token Sale, any future Token
addition to the risks included in the abovefunctionality and the Available Information
discussion of risk factors, there are other riskand to assess separately the financial risks,
associated with your purchase, holding, and useonsequences and appropriateness of the
of the Tokens, including those that the Companypurchase of Tokens, or if in any doubt about
cannot anticipate. Such risks may further appeathe facts set out in the Available Information.
as unanticipated variations or combinations ofA purchase of Tokens comprises considerable

the risks discussed above. risk and might involve extraordinary risks that
may lead to a loss of all or a significant portion
PRIVACY POLICY of monies or monetary value utilised to acquire

Tokens. Participants in the Token Sale are urged
By purchasing Tokens, you agree to youo completely understand, be aware of and
personal data, (i.e., your e-mail address, namagccept the characteristics of the Company, the
address and other details personal to you) bein@ompany’s business platform, the Tokens, the
processed by the Company for its busines$oken Sale, any future Token functionality and
purposes or the purposes of building, promotingthe Available Information. If you are not prepared
and communicating (about) the Company’sto accept any or all of these Terms or the risks
business platform and the Tokens. The Comparset out in these Terms then you are urged not
agrees to keep your email address and othdp participate in the Token Sale. No guarantee
personal data private and not share it with theor assurance is given by the Company or by the
public (e.g., by including it on any external lists dZompany Representatives that the Company’s

selling to any third parties). proposals, objectives and/or outcomes set out
in the Available Information will be achieved
DISCLAIMER in whole or in part. You are urged to consider

whether participation in the Token Sale is
The presentation of the Available Informatiorsuitable for you having regard to your personal
is solely for informational purposes. Anyonend financial circumstances and your financial
interested in purchasing Tokens and participatingesources.
in the Token Sale should consider the various
risks prior to making any kind of decision
in respect of the Token Sale. The Available
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RESTRICTIONS ON DISTRIBUTION AND any jurisdiction. No person is bound to enter
DISSEMINATION OF THE AVAILABLE into any contract or binding legal commitment
INFORMATION and no cryptocurrency or other form of payment
is to be accepted on the basis of all or any part
The distribution or dissemination howsoever obf the Available Information. Any agreement in
all or any part of the Available Information mayelation to any sale and purchase of Tokens is to
be prohibited or restricted by the laws, regulatorype governed by the terms and conditions of such
requirements and rules of certain jurisdictions. Imgreement and no other document. In the event
the case where any such restriction applies, yoof any inconsistencies between the terms and
are responsible for informing yourself in respect afonditions of that agreement and the Available
the same and for observing any such restrictionformation, those terms and conditions shall
which are applicable to your possession and/oprevalil.
dissemination of all or any part of the Available
Information at your own expense and withoutYou are not eligible to purchase any Tokens
liability to the Company. in the Token Sale if you are a citizen, resident
(tax or otherwise) or green card holder of a
Persons to whom a copy of all or any part dRestricted Jurisdiction or you are a Restricted
the Available Information has been distributedPerson. No regulatory authority has examined
or disseminated, provided access to or whar approved of any of the Available Information.
otherwise have all or any part of the Availabl®&lo such action has been or will be taken under
Information in their possession shall not circulateéhe laws, regulatory requirements or rules of
it to any other persons, reproduce or otherwisany jurisdiction. The publication, distribution or
distribute any information contained herein fordissemination of the Available Information does
any purpose whatsoever nor permit or cause thaot imply that the applicable laws, regulatory
same to occur. requirements or rules have been complied with.

NO OFFER OF SECURITIES OR REGISTRATION

This White Paper does not constitute a
prospectus or o er document of any sort and is
not intended to constitute an o er of securities
or a solicitation for investment in securities in
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